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Eating delicious food brings a feeling of comfort and warmth.
House Foods believes that proper eating doesn’t only provide
physical nourishment, but also contributes to mental and spiritual
well-being.

That’s why we strive to ensure that our products are always
delicious, safe, and easy to prepare.

What’s more, we want our products to be brimming with new
discoveries.

That’s the way it’'s always been at House Foods, and the way it
always will be.
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The House Foods Group began to execute the Third Medium-
term Business Plan, which covers the three years from April 2009.
Under this plan, the Group is identifying “growth drivers” that are
driving growth, distinguishing them from “profitability drivers”
where the Group is maintaining and expanding revenues using its
strengths, and distributed its management resources
appropriately. The Group restructured its scenario for growth and
took steps to improve its corporate value.

Sales of our mainstay curry roux and retort pouched curry
products rose, thanks to promotions and advertisements,
including the “Arashi Premium Night Invitation Campaign.” Sales
of spices were also strong, reflecting increases in the frequency of
cooking at home. Health foods, especially Ukon No Chikara,
continued to enjoy customer support through new channel
development for expanding points of contact with customers and
the launch of new products in anticipation of market expansion. In
contrast, Rokko No Qishii Mizu and beverages of the subsidiary
House Wellness Foods Corporation faced a serious challenge
given the difficult market environment and the effects of the
unusually cool summer. Sales of stew products were down from
the previous fiscal year, primarily reflecting falls in sales of instant
products served in cups due to intensifying competition. As a
result, although consolidated sales for the consolidated fiscal
year under review declined, consolidated operating income,
consolidated ordinary income, and consolidated net income all
rose thanks to such factors as rising sales of mainstay products,
as well as stable material prices, and our continued efforts to cut
costs.

Consolidated Financial Results for the Fiscal Year Ended March 31, 2010 (April 1, 2009 to March 31, 2010)

220.62285M (0.9%H) ¥220,622 million  (0.9% decrease )
10,9648 508 (7.5%#&) ¥10,964 milion (7.5% increase )
12,1878AM (10.9%#) ¥12,187 million ( 10.9% increase )
4.8208HM (2.0%18) ¥4,820 million (2.0% increase )
% () AIFETEALE *( ) indicates changes from the previous fiscal year
sTES BREAE R F I
Net Sales - Ordinary Income . Net Income .
(B M) Milions of yen) (BAA) (Milions of yen) (BAA) (Milions of yen)
250,000 = —_— 15,000 5,000 4,834 4,726 — 4,820 —
232,478 233,826 222,549 220,600 e
200,000—191,501—F +——f & | 12,000 10903 1218 4,000— 3575
8,872 8,969
150,000 —1 — 9,000 — 8,046 3000—f —
100,000 —1 6,000 2000—
50,000 — 3,000 1,000—f ——]
0 0
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
y v y
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It is my pleasure to be able to report to our stakeholders on the
business results for House Foods Corporation in fiscal 2010, the year

ended March 31, 2010.
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Although sales of mainstay products such as curry
roux grew, sales of beverages were slumping, and
consolidated net sales fell.

During the fiscal year ended March 31, 2010, which was the first
year of our Third Medium-term Business Plan, the Japanese
economy appeared to bottom out, although the income situation
continued to worsen, reflecting weak employment conditions.
Overall, the economic environment remained challenging. In
markets related to daily living, deflation persisted, and price
competition at retailers intensified.

In these circumstances, despite strong sales of the main
products in our core businesses, including curry roux, retort
pouched curry, and spices, as well as strong sales of health foods,
especially Ukon No Chikara, fierce competition caused slumping
sales of beverage and stew products. As a result, consolidated net
sales decreased by 0.9% year-on-year.

Increases were posted in consolidated operating
income, consolidated ordinary income and
consolidated net income.

A number of factors contributed to our income, including increased
revenues from our mainstay products, as well as stable prices for
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materials, and our continued cost-cutting efforts. As a result, the
Group’s consolidated operating income rose 7.5% from a year
earlier, consolidated ordinary income rose 10.9% year-on-year, and
consolidated net income for the fiscal year ended March 31, 2010
increased by 2.0% year-on-year.

Group declares a year-end dividend of 11 yen per share.
The Group has declared year-end dividend of 11 yen per share;
and together with the interim dividend of 11 yen per share, the
dividend for the full year shall be 22 yen per share.

The Group considers the return of earnings to shareholders to
be a top management priority. We intend to continue to provide
stable dividends in consideration of overall business performance
and strategy.

Consolidated operating income of 11,100 million yen:
Target for the fiscal year ending March 31, 2011.

As for our outlook for the fiscal year ending March 31, 2011, the
trends in the domestic economy still do not allow for optimism, and
market circumstances are likely to remain challenging, with
conservative buying prompted by a growing interest in reducing
costs to respond to the uncertain economic outlook and falling
commodity prices.

In these circumstances, the House Foods Group will aim to
achieve its management goals, taking steps to address problems
promptly and focusing on developing products featuring new value
to create new demand that will be driving force of growth.

To further concentrate its management resources in the priority
fields specified in the Third Medium-term Business Plan, the
Company transferred the Rokko No Oishii Mizu brand, which has
enjoyed widespread support since 1983 as one of the first mineral
water brands in Japan, and the mineral water business to Asahi
Soft Drinks Co., Ltd. on May 31 this year. Moving forward, we are
committed to benefiting both our customers and society, by
focusing the energy and management resources that we have
invested in the water business in fields where we can harness our
Group’s strengths.

With respect to forecast business performance for the fiscal year
ending March 31, 2011, we expect consolidated net sales of
223,000 million yen (a year-on-year increase of 1.1%), consolidated
operating income of 11,100 million yen (a year-on-year increase of
1.2%), consolidated ordinary income of 12,200 million yen (a year-
on-year increase of 0.1%), and consolidated net income of 6,200
million yen (a year-on-year increase of 28.6%). We are also
expecting to declare a full year dividend of 22 yen per share for the
fiscal year ending March 31, 2011.

We request the continued understanding and cooperation of our
stakeholders in the coming years.

REDHEIEN ' To Our Stakeholders
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The Third Medium-term Business Plan
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Overview of the Third Medium-term Business Plan
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Second Medium-term
Business Plan “3CS”
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First Medium-term Business Plan
“Selection and Concentration”

We have created a 10-year corporate vision to be “Create new value
with health and taste” based on our corporate philosophy of
“Bringing greater joy to families through our foods” Starting in April
2003, we have created a medium-term business plan every three
years, in order to achieve this vision. The aim of this medium-term
business plan is to continually increase our corporate value by
allocating our management resources appropriately, and focusing on
preparations for the future.

Our Third Medium-term Business Plan started in April 2009 has
the following targets for the final fiscal year: consolidated net sales of
260,000 million yen, and consolidated operating income of 16,000
million yen. We are advancing initiatives to achieve these targets.

. 2

“Communicate,” “Challenge,” “Seize”
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Fourth Medium-term
Business Plan
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Third Medium-term Business Plan
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Basic concept of the Third Medium-term Business Plan: “Reconstructing and achieving the Group’s scenario for growth”
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BEEDAIEDIF Position of each business

@ Establish “Profitability drivers” (spice/seasoning/prepared food
business) and “Growth drivers” (health foods, direct retail and
international businesses) as priority businesses and draw up
and promote scenarios for new growth.

@ In response to the increase in factors that can weigh down profits,
i.e. procurement risks, soaring prices of raw materials and the
like, enhance product development and business development
capabilities that create high cost competitiveness and new value.

‘ _— DEmCOERES
i assification of growth an
Business profitable bus?nesses
J775E%

Core business
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Health food business Another core business
FAUINERE

Direct retail (mail order) business - 7§ ﬁﬁ;#

Growing business
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Profitability drivers (Value-added strategy, cost-competitive strategy)
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Maintain and expand profitability as core business by utilizing the brand and technological strengths

E-RPHFECDEEDABE DT
Position in the Third Medium-term Business Plan
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Growth drivers (Growth strategy)

IIN—TDRZESI 2.
Drive the Group’s growth by utilizing its strengths in areas where market growth can be anticipated and
capture new businesses
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Growth Driver Initiatives

BREEBMEE-JIUINEE Health Food

Business / Direct Retail Business
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BHIEZE International Businesses

[MUsing spices in health foods

We were founded in 1913 as a wholesaler of herbal

medicines. The path begun by the research into spices later

expanded into research and development of food products,

and today, we contribute to our customers’ diets and health
with curries and stews, as well as health foods and in a
wide range of other fields. Recently, we have been
winning the support of our customers through health
foods using the useful components of spices, such as
Ukon No Chikara and Mega Shaki.

M Technical capabilities of House Wellness Foods Corporation

House Wellness Foods Corporation is our group company that
markets the C1000 series, including C1000 Vitamin
Lemon. House Wellness Foods has a wide range of
technical strengths, especially in vitamins, and it leverages
them in the development of health foods.

=

[l Expanding direct retail with two key businesses

We are expanding our direct retail business on the strength
of two key businesses: Our mail-order sales business, which
sells supplement products with a focus on Tennen Koka
Kassei Ukon; and our Nutrisystem J Diet business, which is

' The Third Medium-term Business Plan

a diet program combining meal replacement g
products with such user support as counseling N
by national certified dieticians. We are actively =
) ) . fel
marketing these businesses, and are committed I5
to expanding sales. T
&+

K

J 1]
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[MSoybean-related product business in the United States

The performance of our soybean-related product business is
improving steadily, thanks to increasing health consciousness in the
United States. Moving forward, we will focus our efforts in expanding
sales channels to European markets, and developing and growing
sales of tofu products, as well as other processed soybean products.

[ China curry business

In 2010, we merged our curry roux and retort
pouched curry businesses. Following this merger,
we are striving to become a leading curry company
in China, by raising the awareness of Japanese-
style curry through aggressive marketing.

M Curry restaurant business

The populanty of Japanese-style curry is growing in China,
Taiwan, and Korea, and our group companies in
each country are improving their performance
steadily. We are committed to increasing the speed
of our business expansion, by shifting from a
strategy centered on company-owned restaurants
to a strategy of franchising via local companies.

o
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Business Introduction
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Curry and Spices

ST LES
Net Sales

62,17/1arm8
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(RUHALE2.3%18) | Lo
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increase of 2.3%) 2006/3 2007/3 2008/3 2009/3 2010/3
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N—E>Y bHL—
Vermont Curry (Curry Sauce Mix)

T2ALIvITHL—
Prime Java Curry
(Curry Sauce Mix)

Java Curry

Kokumaro Curry (Curry Sauce Mix)

HLU—#@DK
Curry Nabe Tsuyu
(Curry Sauce Mix)

BESL

(Spice Paste)

(Curry Sauce Mix)

:0 1.7 Tokusen Neri Spice

Gl El
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Among curry roux products, Vermont Curry and
Java Curry sold well in a shift towards home dining
over eating out that has taken place in this difficult
economy, reflecting effective promotions and
advertising, as well as a new heat concentration
process to reduce calories that was well received.

Sales of spice products rose as Neri Spice did
well, and Gaban Mini-Pack, a new single use pack,
also contributed.

Sales in the curry roux business in China rose,
particularly reflecting the expansion of sales of
products for business use, which in turn was
attributable to sales promotions following the
relocation of the plant in July last year.

BHREESR International versions

Java Curry
(Curry Sauce Mix)

BEEhHL—

Vermont Curry
(Curry Sauce Mix)

A

Gaban Spice
Kosho (Spices)
(Pepper)
—BENSL  EHEHNSUL LA THEENS U FEEDTU TZw IRy ) {— GABAN =Z)\vo AmLeSiRLyYY T
Togarashi Togarashi Sansho Togarashi Tokusen Neri Spice  Gaban Spice Gaban Mini-Pack Rei Shabu Dressing
(Red Pepper)  (Red Pepper) (Pepper) (Red Pepper) (Spice Paste) (Spices) (Spices) (Dressing)
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Stew and Packaged Noodles
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decrease of 3.8%))

5. Net sales (&75M) (Milions of yen)
Net Sales
40,0007 81122 35 567 35,652 34601 g.975
33,275%7EPH E 30,000
(HU /HHtts.S%;JEE) 20,000
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(a year-on-year L
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VFa21—=0R
:'l Stew Mix (Stew Mix)

RA—=TdeBF(TFI o)
Soup De Okoge (Soup Mix)

EEyFa—
Hokkaido Stew (Stew Mix)

FTAR MDY SA AV =R

(Hashed Beef Sauce Mix)

A—TdeBF
Soup De Okoge (Soup Mix)

YAOZIS5Y
Gratin (Sauce Mix)

Kanjuku Tomato No Hayashi Rice Sauce

VFaA—HRF. EFHDOMHEEYFa1—]H
BN HDFE L ZBEERLELICDDD. [HyT
UF1—IDBEEDHMIETRB THolc &P,
[HEBEF v O 5 — D RIFFADKRE DD DR
INEHFofeTERFEL BIFEERFEZ NEbhEL
feoe—H. VT IATDRA—THBIZA—Tde

ST NF NS ITT A RHRDFEFTBHD. FHE
s EZERUEU,

RAEPBF. OVIES—ERIDEN,O>ED
A B N Z DB L RFE30 B E
FrR—UDREYL. T LEHERELFEU,

Sales of stew products declined from the previous
fiscal year. Although sales of the mainstay Hokkaido
Stew remained mostly level, demand for Cup Stew
were weak due to intensifying completion, and sales
of Hokkaido Chowder were down, partly attributable
to strong sales in the previous fiscal year. In contrast,
sales of the Soup De Okoge series were strong,
partly because of varieties.

Among packaged noodle products, sales of
Umakacchan, a long-selling product especially
popular in Kyushu area, rose thanks to a 30th year
anniversary campaign.

TTRISFY) SFENOERA
Genki Na Kokumotsu Umakacchan
(Cereals) (Packaged Noodle)

Ny ITVFa—

Ly

SHZEBOIANEUSICEWA—T
Tonyu Wo Nerikonda Shiratakimen Soup (Soup Mix)

FERIEZEOELR ' Business Introduction
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Business Introduction
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Retort Pouched Foods

ST LES
Net Sales

50,000

38,883§EH 40,000
(BIEALE1.2%1E) | o=
20,000

¥38,883 million i 10000

( a year-on-year Eo

increase of 1.2%)

-

55L& Net sales

(B Milions of yen)

41,009 40,168 39586 38429 38,883
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YFA1—EVFa1—
Stew Ya Stew
(Retort Pouched Stew)

mERE/ \t7y
Curry Ya Hayashi
(Retort Pouched Hashed Beef Sauce)

| AT AT Fr

o -
e

e
J'I.-I

JKRAEZ T RA—=TZA)T YT«
Pasta Coco Soup Spagetti
(Retort Pouched Spaghetti Sauce)

@ Corporate Guide 2010

WEELL—
Curry Ya Curry
(Retort Pouched Curry Sauce)

Dekitate Zukuri
' (Retort Pouched Ready to Eat Meal)

HEIHDATYHAL—
Mezameru Karada Asa Curry
(Retort Pouched Curry Sauce)

Ho—x)b¥x
Curry Marche
(Retort Pouched Curry Sauce)
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Among retort pouched curry products, Curry Ya
Curry was popular with its reasonable price.
Mezameru Karada Asa Curry, associated with our
proposals of new eating habits, enjoyed great
support.

Sales of the tofu business in the United States
rose despite economic stagnation and intensifying
competition, as the business was introduced to the
East and Midwest regions.

PIEX —J o4 —

Curry Nouveau
. s (Retort Pouched Curry Sauce)

90U hb—

Kukure Curry

(Retort Pouched Curry Sauce)

Y—R—Ab—
Mabo Curry
(Retort Pouched Curry Sauce)

R tEAL—
Azabu Jyuban Curry
(Retort Pouched Curry Sauce)

Tofu
(Soy Products)

Organic Tofu
(Soy Products)



EXR AT O 7EM

Drinks, Snacks and Other Products

ST ES

55L& Net sales

~

(E575) (Millions of yen)

Net Sales
100,000

74,439875M | ww—*
(RIRALA.2%H)

85,735 85,057

77,689 74439

- 40,000
¥74,439 million 20,000
(a year-on-year .
decrease of 4.2% ) 2006/3 2007/3 2008/3 2009/3 2010/3
- J
i : EZUZODN
Kuro Ninniku No Chikara
(Functional Beverage)
AR v+ DHBLEE
Mega Shaki Uruoi Biritsu

(Functional Beverage) ity l0)ys|
Ninniku No Chikara

(Functional Beverage)

BYEALDEVLLIK
Shokumotsuseni No Oishii Mizu
(Mineral Water)

C1000 9= LEY
Vitamin Lemon
(Functional Beverage)

LVEVDA—5—
Lemor) Water
(Functional Beverage)  C1000 1HHDE4=>  C1000 1HHDEYZY ZU—LHUR

Ichinichi-bun No Vitamin
(Functional Beverage)

D I2DA
Ukon No Chikara
(Functional Beverage)

(Functional Beverage)

Ichinichi-bun No Vitamin
(Cereal Snack)

BRE@EE DIVOERMD THBAIILI=
VBB USRI DIV DHA—)\—=&H
ZHDOFRICOIFTRALELEED . AF2H
(C. 2 ZE BT ST IR—b T DBIR D+ — T8}
[SASSOJZHFTITDEEHBSA V7 vID
BIEZR O CEVNDRUCERBINEEDFTL
feo = FRH/NDADT)LR AT —AWIE. 55t
BORUWVERITISICH O T EHDOXIENIED
FTEFDHHD. 2RNICEHEHZEVOSNE U,

AFTVIRBIE EHID[EADDT—2 DR
TEUTCTE LZRERUIC CEITA SFIRB D28
CHADIDEEZERWVCICADDIRT S DT
&HoleCENSIBINETEDE U,

AL—UANSVEXEF 55 BE CEEBHIE
[EHERZEDIUCCEFEEN D BIFREZ
EEIOFUIZ,

Sales in the health foods segment moved higher as
the Group bolstered its product lineup, launching
Ukon No Chikara Super — which includes an increased
amount of curcumin, a healthy ingredient of turmeric —
toward the end of the year, the peak demand season,
and SASSO, a beverage intended to help women
walk with vigor, in February this year. In contrast, our
subsidiary House Wellness Foods Corporation overall
faced a challenging situation in the competitive
beverage market, partly because of the effect of the
unusually cool summer.

Sales of snack food products moved higher from
the previous fiscal year as sales of our mainstay
Tongari Corn were stable, and Kongari Potato, which
is manufactured in a unique two-stage process, sold
well.

Sales in the curry restaurant business increased
from the previous fiscal year, reflecting the opening of
new restaurants in Taiwan and South Korea.

JIL—F T
Fruiche
(Fruit Dessert Base)

CABDRT b
Kongari Potato
(Potato Snack)

F— Py
0O'Zack
(Potato Snack)

EADD -V
Tongari Corn
(Corn Snack)

BERIEZEDER ' Business Introduction
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Business Introduction

BXBERXEEF. FRA/N\DYRY—E
AWH SHHRDITT LBB DR EILEICKD,
JI—TNTOYREFDRFTREOEI LR
UTe\ JIL—THNEEDYREBDRFENE
HRUECELED O RIFREZ LBIDF U,

1 X - 12 [EE At

Transport and Warehouse Operations

( g )
% ,HH J="_'=L. J: _I'E'_.I_ 55L& Net sales
Net Sales :

111854§EH 12,000
(BIHALL7.4%18) | ™

¥11,854 milion | 4
(@ year-on-year :
increase of 7.4% )

L Y

(B3 (Milions of yen)
House Logistics Service Corporation, a subsidiary of
the Company, offered more logistics services to
companies outside the Group, although the services
it offered within the Group declined in response to
trends in the sales of the Company’s products. As a
result, sales exceeded the year-ago level.

11,854

T qoe4s 11,069 11,036
0

2006/3 2007/3 2008/3 2009/3 2010/3

REwW IR Topics

WOAL—R@ KDBNLINILY—IC
Making Curry Roux Products Tastier and Healthier
[IN\—FEVPAV—ITIvITAL—ITTLEBHLU—]D
WWORL—FEHBRCTIH-BREMASOE] Z5HRAL. Ty
2a7yv IR REEICH L OREEE- H0OU—%Z
WOUL JTEBDZET Y ITUEUIC. Tl TS5A4 LA
L—1l&. &DBEL\T}?&D%M

We have employed a new heat concentration process for our
three mainstay curry roux products — Vermont Curry, Java
Curry, and Kokumaro Curry. In response to health-conscious
customers, the products now have less fat and calories, with
a richer, more aromatic flavor. We also changed the pricing
and volume specifications of

BERIEZEDOBR l Business Introduction

i SEAR S EET Prime Curry to make it more
(10m31 5F‘:_|—>8J]]1252|IJ) affordable. (From 315 yen for

KOBWVLL - KONV —
([ FHLLBLILE Z R B
([C7E=ILLTENDET,

[ZTa—hUIRTFTLI—FAL Ty RFHFE
Sales of Nutrisystem J Diet Launched

2009F 108LDbEHBE T/ OV =TT 4T
EULTTZa—hIYRT A=A Tk EBEZRFRIKLE

Ufco KEZ2—hUYRT LAHDOEIRRAETILZERL.

KEHRZY & KRG RS TR Ty
K74/ OV—IC&BAFANMIFICF LY I U MR R
B9.20 1 05 ANSIFE0RNS37RICATS 1
AV F VI ERFL S ERHEER S — . BER
BB ERETF—ADEDICADECEER
BTICLBNDVEUVIEEDI— T —TH—
NOMSBDS A TYNTOISLTT,

-

10 servings to 252 yen for 8
servings) We are actively
marketing the new tastier and
healthier product styles.

In October 2009, we launched the Nutrisystem J Diet business
in the Tokyo metropolitan area as a pilot marketing program.
Using the business model of U.S.-based Nutrisystem, Inc., we
are creating products tailored for Japanese people with a
“soybrid” technology for combining soy saponins with soy
protein. In May 2010, we started expanding our lineup from 30
) to 37 products, and began expanding
nationwide. This diet program features meal
replacement products, and such user support
as individualized counseling by national
certified dieticians.

Corporate Guide 2010
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EEF a1t (161L) Consolidated Subsidiaries (16 companies)

Eyaes]

Company name

EXAE

Business lines

AVEZIVARSZEFTUATvEY @30, B/ 75—

2010FE3H31HIB7E As of March 31, 2010

PRl

Location

BAE
Capital

FHREEER (%)
Percentage of
Shareholding

HRaFVHhyo NREEDRNE BER LEm 40285H 100.00
Delica Chef Corporation Production of prepared dishes for convenience stores, baked bread, dessert | Ageo-city, Saitama JP¥402 million :
products, etc.
YUN\DZARmMREH RERZSUICEBRAL MU hREEDRE BRI TrRIM 200&/HM 99.95
Sun House Foods Corporation Production of retort pouched products for home use and commercial use | Konan-city, Aichi JP¥200 million ’
NIRDTIVRRAT—A%HAEE  BR. EORIEHRTTE OB RFAMT 10085HM 100.00
House Wellness Foods Corporation | Production and sales of foods and beverages Itami-ciry, Hyogo JP¥100 million ’
SEH— e §
NOAYERY —E A=t INIR =T DY EIE S Bt - e NBHERNRT | gomysm
House Logistics Service T d h ions for H Foods G Higashi-osaka-city, = i 100.00
Corporation ransport and warehouse operations for House Foods Group Osaka 80 million
BRSKIUBRFEMOABRAMESUICREEEICEISIVYIL FEEmEET
HRABUNIZRBIFT I/ Y—ERX T4 V%5 VoteuraidoLt 60&EHM 100.00
House Food Analytical Laboratory Inc. | Testing and analysis of foods and food ingredients and consuiting Chiba Y JP¥60 million ’
concerning quality management
C 1) 3 5 1) YA =7\~ 1) O3 S 2
NORBNT 75 N —ttan L/ (A Ziuut{t(DiﬂgﬂﬂltﬁfoOlg%ﬁﬂ&ﬁﬁmnﬁé@@%ﬂﬂl *Bﬁﬁ%‘%ﬂ}iﬁi. 60E5M 100,00
House Ai-Factory Corporation Production land processing Qf spice products and packaging of Higashi-osaka-city, JPY60 million o
products with special specifications Osaka
YUY ISRt U b hREOEMZIRE T HBAIMNT ZHETEm 5085HM 99.97
Sun Supply Corporation Meat processing for ingredients of retort pouched products Konan-city, Aichi JP¥50 million ’
TUNY I TNEET 2 I VEZT VAR NP EIFER/ > DEXEEZ
N 2y MR BOEX - REX FTERBEHM 20875H 10000
High Net Corporation Transport and storage of baked bread for convenience stores produced | Narashino-city, Chiba| JP¥20 million :
by Delica Chef
B2\ AR AT AINA RHBDIRE ERIREBFRR 168/4M 10000
Asaoka Spice K.K. Sales of spice products Chuo-ward, Tokyo JP¥16 million ’
sy o —T= =5t BRIV AT A N —BEREE
NIREYRZIN— M= A Z.) L—TSHADE. BRYAT L AB BBEY—EABED | e iimm
; D XURIRAIEE N ' 108/5H
House Business Partners i ) ) Higashi-osaka-city, o 100.00
Cor - Group-wide shared service company of accounting, IT systems, JP¥10 million
poration ) ; A ) Osaka
employee affairs, general affairs and insurance agency service
NIRT—=ZHK—IVF 1 VJUSA Inc. | KEFRUZHIET SRk KEAUTAIL=FM | 32,000FUSS$ 100.00
House Foods Holding USA Inc. Holding company for U.S. subsidiaries California, U.S.A. US$32 million ’
KEICBF DA LRBROEIENRT. DL—UA RSV OREBK
N =] =3
N\HRZT—ZF XU A Corp. ON\DAREBDTNETTS , KEAUTHL=PN 2.350FUS$
House Foods America Corporation Produgtlon and sales of soy-bean p_rocessed foods in the U.S., California, U.S.A. US$2.35 million 100.00
operation of curry restaurants, and import and sales of House Foods
products
— 1= E = 1 MERDES
BE\Y2RRERA RSB D)L UA L —REAEEF RO chE it 14260FUS$ | 5704
Shanghai House Foods Co., Ltd, | roduction and sales of spices and condiments such as curry roux | g obai city China | US$14.26 milion :
’ products in China '
BEAV-N\DAVZ NS UBREHE BBICHEITHHU— LU NSVORE aaaitm 57,000F&%ET 60.00
Taiwan Curry House Restaurant, Inc. | Operation of curry restaurants in Taiwan Taipei-city, Taiwan NT$57 million ’
EBN\DZHV—IITERE
LZ S UBEREH TERICBIFDHALV—LUA RS VDRE thE B 2670FUSS$ 60.00
Shanghai House Curry Coco Operation of curry restaurants in China Shanghai-city, China = US$2.67 million ’
Ichibanya Restaurant, Inc.
BEAHL—/I\D GRS BEICBIFDHLU—URA NS VDREE KEREZRETN 258D+ 6000
Korea Curry House Co., Ltd. Operation of curry restaurants in South Korea Anyang-city, Korea ¥¢2,500 million ’

55 EHREES (51t) Affiliates Accounted for by the Equity Method (5 companies)
F=ie]

Company name

BENE

Business lines

PREEH

Location

B
Capital

FERLEER (%)
Percentage of
Shareholding

HREHEERE AU—UR RS UFI—VORE BHIE—=mM 1.503H/HM 1955
Ichibanya Co., Ltd. Operation of a curry restaurant chain Ichinomiya-city, Aichi | JP¥1,503 million ’
_ = “_ 1) 3 =t 1) 3 IJ‘AD:E £ =4 =F=
vya—fﬁﬁﬁﬁﬁﬁ T 'l\iuu\ 5. EBAL MU bRROSIERTE ?EE%';R*EE%FE 155870 3097
Sanyo Can Corporation Production and sales of dessertlproducts, canned products and retort Fukush!ma-cny, JPY155 milion .
pouched products for commercial use Fukushima
BRI+ —IX - b—F V5 BRER. NIROHART SRRE R 2.66285M 5476
Vox Trading Co., Ltd. Import and sales of food ingredients and processed foods Chuo-ward, Tokyo JP¥2,662 million ’

N o= S . > RRY P HIE o
HRAHY DT IUT Y HREENDEERS sEAnsu e I RRTTIES S
PT. Java Agritech Production and sales of vegetables i .| Rp.11.1 billion '

Middle Java, Indonesia
A4F)\¥ USA Inc. KEICBIFDHU—LURA ST VDERE KEAUTA)IL=7M| 5.000FUSS 20.00
Ichibanya USA, Inc. Operation of curry restaurants in the U.S. California, U.S.A. US$5 million .

DI—T&ICDNT l House Foods Group Companies
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JIV—T =t OF{Eith

Group Companies’ Locations

-

HhU—UARSY
Curry Restaurant
LEBN\OZAV—IITEE

LZARSVBREH

Shanghai House Curry Coco
Ichibanya Restaurant, Inc.

BB ItRIEEIC SEEFRER (201 0F3/KIRE)
15 restaurants in Shanghai, Beijing, and other areas
(As of the end of March, 2010)

BBEAV—I\DRAVANS VAT
Taiwan Curry House Restaurant, Inc.

BIE&ER (201 0F38KIRME)
6 restaurants (As of the end of March, 2010)

BEALV—-/I\IAGHXE1T
Korea Curry House Co., Ltd.

SIEHER (201 0FE3FKIRME)
5 restaurants (As of the end of March, 2010)

.

Ve

WWI-UILsAL—
Curry Roux and Retort Pouched Curry

LBN\OAREEREH
Shanghai House Foods Co., Ltd.

DIARyRwAL— =
Wei Du Du Curry Vermont Curry

L

KNS ERE
Ichibanya Co., Ltd.

Y3 —EEHRIRHT

Sanyo Can Corporation

¥Rt I+—OR-bU—FT1 T

Corporate Guide 2010

Vox Trading Co., Ltd.

BRI vI7IUTY
PT. Java Agritech

\§




Ve

BREm
Health Foods

lﬂczwzwzz7—1ﬁﬂ%ﬁ

House Wellness Foods Corporation

Ja

_'EJ

(4

C1000 C1000
EYZVUEY VEVIOF—F—
Vitamin Lemon  Lemon Water

.

HA=HTUHhY T
Delica Chef Corporation

YUN\OARmMGEIN ST

Sun House Foods Corporation

l I\ 2R —E AR St

House Logistics Service Corporation

HBASH/N\ORABRROIT I/ —ERX
House Food Analytical Laboratory Inc.

l/\-jzasu77a MU —#XEHt

House Ai-Factory Corporation

BTSNt
Sun Supply Corporation

N Ry M=
High Net Corporation

FER )1 AT
Asaoka Spice K.K.

l INIRE IR IN——ZXHREatt

House Business Partners Corporation

.

RERERM - DU—LUARSY
Soybean-related Products / Curry Restaurants
INDRT—ZX7 AUH Corp.

House Foods America Corporation
L PN SpEE=ES

Soybean-related
Product Business

: MURNSVEE

Restaurant Business

10rE58ER (201 0F 3AKRIRIE)

e - —

OX7VEIATH
Los Angels Plant

Za—Ip—I-15
New Jersey Plant

10 restaurants (As of the end of March, 2010)

o ®

‘

Ve

INIRT—ZXH—ILF4JUSA Inc.
House Foods Holding USA Inc.

~
l»ratu‘yv USA Inc.

Ichibanya USA, Inc.

@ =& Fa1t Consolidated Subsidiaries
@ B95EEEERT Affiates Accounted for by the Equity Method

I —TRICDNT | House Foods Group Companies
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House Foods Group Companies

$¥@$ﬁ 2010438318 As of March 31, 2010
N

Flow Chart of Business Activities R dsboiday | | A o)

BRDIRFE Sales of finished products

" N\
MHEO#HE . =
Supply of NIRATTIVRAT—XH SR DIRFT
Ingredients B R DOEIEIRTT ] fsa_|ehs
House Wellness Foods Corporation oprggi;:
— SIZDMAA Production & sales of foods and beverages
- . Purchase J
of products ! N
INIRT=Ziti=IbF 1% USA Inc. P BROBE- RE .
HXDRE -5 Transportation and storage of finished products
: N\
House Foods Holding USA Inc. BROEE RS D D% RS
Shareholding, finance T::nsplmaﬁon I\Uzwﬁﬂ'— EX#H T‘::nsplortatiOn
~ 7 and storage of X AR and storage of
finished House Logistics Service Corporation finished
products Transport and warehouse operations products
4 N\
Rkt o kS RROH-RE N
o _ Rty R T Transportation and storage of finished products
S0 ! 7T D
gﬂgaleﬁfm - HHRAOBEARTT Sales Supply of ( N - )
of finished | House Foods America Corporation | ©f finished Ingredients bl \'jggﬂﬂ(ﬁ):
products - Production & sales of soybean | , Products » L b b BmE0R5E
processed foods - M WRDMHA Sun House Foods Corporation
- Operation of restaurants Pﬂ:chase Production of retort pouched products
- Import & sales of our products of products \ )
MEIOHE
Supply of Ingredients
) Heome | YUY ISLH) h
4 FI\>¥ USA Inc.
LR RS0 N Supply of BADIMNT
_ Ingredients Sun Supply Corporation
Ichibanya USA, Inc. lj Meat Processing
Operation of restaurants 1 A\ J
A J y 4 A
8 REpte NIZBWT 75 hU—@)
= . BENT - R A ARBEDIGE
an Production and R )
/= e N\ (ﬁ) packaging of House Ai-Factory Corporation
g LEBN\DZRRE finished products Packing and production of /-FE_F
= LIRDERTE EEAFBROERT L spice products ) &
5 Sales Shanghai House Foods Co., Ltd g s N wEOnS '5??_:
- ., Ltd.
@) of finished Production & sales of spices and = ﬂmz' S ;}.:(m ugales 70
= products condiments such as curry roux g FEHDHT of finished o
[z products Asaoka Spice K.K. products c
Sale of spice products
<33 N J 31 N J g'-
[} -~ ~
@ 3 P BN\DARBHT Y /Y—ER SRR 3
(%) Ve ~ o\ o Analysis BRORE - HECEAT 29 Analysis %
BEAV—INDRALVAFSYH | maopm= bo) service House Food Analytical Laboratory Inc. service
LA RS UORE Sales of = L Analysis of food safety and sanitation )
Taiwan Curry House Restaurant, Inc. products g / = = - ~
Operation of restaurants = BIEORE NIZREIRRIN—= FF—Z )
(S 2 Supply of G —TRUNDSEEBET—ER
o g Sorvices House Business Partners Corporation
- . S Nl \Provision of a variety of services to group businesses )
EENIZANV-1IBBELA NS VE HEIO#E 4 — . N
L2 o RROER Supply of WIF—IA bl 2T
Shanghai H c Sales of Ingredients BHOHA 85T
ELETED [ [0 Ch i products Vox Trading Co., Ltd.
Cococl)chlbanya Restaurant, Inc. ) L Import & sales of ingredients )
peration of restaurants RO
- - Supplyof (* 93—l | msomE
Ingredients U MU MRS ORISR Sales
: f finished
N ) Sanyo Can Corporation o
BEAL—/I\DAH T o RBOLA Production & sales of retort products
LA RS VORE Su;les ofJ ° If"urcf;ase N\ R R J
of products
Korea Curry House Co., Ltd. products s [re— N
. 1) O3 =
Operation of restaurants ) ‘a’!'zslrlgﬁloifm U2 RS> o
products Ichibanya Co., Ltd.
L Operation of restaurants )
o — 4 = s N\ YT 75
WIvITPIUFTVY ®WFUHYTT Qué:(]l)ﬁﬁm
HREENOLENS RREOBERT of finished
PT. Java Agritech Delica Chef Corporation products
Production & sales of vegetables \ Manufacture & sales of prepared foods )
A J
RBOEHE
Transportation of finished products . RO (RS
- Transportation
’gz*éﬁém and storage of
finished
High Net Corporation products
Transport and warehouse operations
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INDRD TIVR AT —AHFH =

House Wellness Foods Corporation
[C1000]735V/R HFE20A%E

[C1000EY =YL EVIZIFUHETSHIC1000]>
U—X7ZzhnE U ZRAEL BRBm. KRB/ \SVRAR
MIFEZEERTUCVBD/\DRDTIVR AT —XHT
(&.2010%F(C[C1000] T SVRHRFT20EFZ LR F
Ule. [E9=2UEVIICOS—U V7ZR&ELI[C1000
EYIVUEYIS—TVIBE RBEM7EEN LR
m7A YTy T T L. e EIARICED B A
THOHFET, Q

FIe.2010F4BEXON—U T4V B
FEKREZ/ \DABRGWICHE L. RFE Nz
L. B BE XU T4VJETOEEICK
DEXERDAE—R7 Y TZRD., #AEMEERE
DOATIV—U—F —EUTDM T ZHE
LTENDET,

fem

INDRT—X7” XU 7 Corp.
House Foods America Corporation
AEMIHEISo—Yah!|H5E
INDRT—ZXF AUF] Corp. TlF. ERDEREZEIC
MATCREMIHEORFEBRRAICEFHLTHEDET,
201 0F(CIF BEICBNXSN ALY —FAL—ULBeE

Twentieth anniversary of C1000 brand

House Wellness Foods Corporation produces and sells heath
beverages, health foods, and balanced-nutrition foods, with a
focus on the C1000 series, such as C1000 Vitamin Lemon. In
2010, the C1000 series marked its twentieth anniversary. The
company has leveraged its unigue technologies to expand its
product lineup, including C1000 Vitamin Lemon Collagen,
which adds collagen to Vitamin Lemon. The company is
committed to expanding sales.

In April 2010, the company boosted its development
capabilities by merging its marketing and product-
development functions with House Foods
Corporation. House Wellness Foods is striving to
accelerate its business expansion through sales,
development, and marketing collaboration, and
establish a position as leader of the functional
beverages category.

Sales of So-Yah! processed soybean product launched

In addition to its traditional tofu business, House Foods
America Corporation is focused on developing and expanding
sales of processed soybean products. In 2010, it launched
sales of So-Yah!, a quick and healthy line of curry shirataki

DI —T&ICDNT ' House Foods Group Companies

S—RJLSo—Yah!| 55, 5% |
B, T LS S E DRSS
DUEATNTREDS A VF v
TFSICROMEA TELDET,

EBN\DABRAREH

Shanghai House Foods Co., Ltd.
WO-UNVhAL—EBFZRAICKDBERK AL —
RAET VT
FEUNUSAL—FFEZ BB\ D ABREICHEE L.

IWONU—BREOHERWRZEHHT ETHLU—X

Za—DENAKIC—EFHUCEVDERT , BLILE R

B\ SV Ri-EBERZERKUCh—7)LT7OE—3

VEEBRFELU A

RALU—DRA =L

[FCELDFET,

~ noodles. Moving forward, the company is
So-¥ah! committed to leveraging its technologies for
producing tofu, shirataki, and other foods to
expand its lineup of processed soybean
products.

Increasing the recognition of Japanese-style curry by
merging curry roux and retort pouched curry businesses

We have merged our China retort pouched curry business
with Shanghai House Foods Co., Ltd., and are working to
further popularize and grow the market for Japanese-style
curry, by creating a synergistic effect with
our curry roux business. We are actively
running an all-out promotion emphasizing
delicious taste, nutritional balance,
reliability, and trust, in order to increase the
recognition of Japanese-style curry.

y
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Consolidated Financial Statements

HEEEEWEEER Consolidated Balance Sheets (@5 Milions of yen)

Z2RTED3A3TAEAE As of March 31 2006 2007 2008 2000 | 2010 ]

BEDES ASSETS

JRENEEE Current assets ¥ 095,505 ¥ 97,053 ¥ 90,806 ¥09,916 ¥102,507
BENUFESE  Cash and deposits 46,753 36,057 31,409 16,920 17,914
SHWFERUTEHSE  Notes and accounts receivable—trade 33,139 41,781 39,817 38,511 38,039
Bl Short-term investment securities 2,193 3,021 4,371 28,249 31,803
BRNURE  Merchandise and finished goods 6,325 7,034 6,623 7,019 6,477
5 Work in process 542 647 840 1,047 966
B#MRENROETEG Raw materials and supplies 2,621 3,084 3,023 3,258 2,939
I1RIERIHERE Deferred tax assets 1,917 3,270 3,041 3,050 2,769
ZDAftt  Other 2,015 2,166 1,690 1,871 1,604
SE5124%  Alowance for doubtful accounts 1) @ 8) (10) 3)

EIEEE Noncurrent assets 129,545 148,083 137,455 128,310 129,420
EHEFEERE Property, plant and equipment 54,315 63,347 62,667 64,634 62,808

YR OREEEY) (1628)  Buildings and structures, net 19,575 21,120 21,395 21,330 20,387
BAREB L OYEME (flg8)  Machinery, equipment and vehicles, net 12,252 13,635 12,628 9,877 9,000
T#h Land 18,855 27,145 27,113 26,975 27,007
EERRENE  Construction in progress 2,558 223 274 373 624
) — X B (§0iZ8) Lease assets, net — — — 5,052 4,876
ZODfth (fZ8) Other, net 1,076 1,224 1,257 1,027 913
H|EEEEE Intangible assets 1,453 13,554 17,739 13,784 9,411
DNA  Goodwill — 11,220 14,503 10,307 6,190
VI RO Software 712 950 1,879 3,162 2,694
VI RO T 7IRENE  Software in progress 403 1,216 1,166 162 298
ZDfh  Other 337 168 191 163 229
BEZDMODBE Investments and other assets 73,777 71,182 57,049 49,892 57,201
WEAMEEZE  Investment securities 68,386 64,577 48,932 39,844 46,394
RHAERE  Long-term loans receivable 15 40 34 267 280
IEERIEEE  Deferred tax assets 425 233 208 379 365
RHITES  Long-term time deposits 2,600 2,600 2,100 2,100 2,100
BItAEEEER  Prepaid pension cost — 1,253 3,191 4,568 5,581
ZDfth  Other 2,638 2,686 2,779 2,926 2,723
551244 Alowance for doubtful accounts (187) (2086) (195) (192) (242)
BESET Total assets 225,050 245,136 228,261 228,226 231,927
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(BAA) (Milions of yen)

ZRTEDI3A3THIRE As of March 31 2006 2007 2008 2009 2010

B{E0DE LIABILITIES

JRENE{E Current liabilities ¥ 33,604 ¥ 43,330 ¥ 41,255 ¥ 40,357 ¥39,276
SIWFRERUERSE  Notes and accounts payable—trade 17,251 22,270 20,156 19,839 18,989
4OHAfEAE  Short-term loans payable — 230 603 579 592
IJ—Xf&#E Lease obligations — — — 335 353
FKihsE Accounts payable—other 11,617 14,144 14,719 12,064 12,505
FIEAFEZE  Income taxes payable 1,742 2,122 1,748 3,128 2,592
REE5524% Provision for directors' bonuses — 81 76 79 77
ERFEHERE|XE  Provision for loss on guarantees — — — — 92
ZMAfth  Other 2,994 4,484 3,954 4,333 4,075

EE&{E Noncurrent liabilities 6,227 10,075 6,066 9,347 10,023
IJ—Xf&FE Lease obligations — — — 4,699 4,506
RHEAFRIFE Long-term accounts payable—other — 840 846 1,053 663
eI EaE Deferred tax liabilities 4,070 5,329 1,871 625 2,258
BEGI5 2% Provision for retirement benefits 821 3,219 2,731 2,404 2,028
BEERHASS242  Provision for directors' retirement benefits 1,006 32 20 38 26
ZDfth  Other 330 654 598 529 542

B{&8Et Total liabilities 39,832 53,406 47,321 49,704 49,299

DM EIFS  MINORITY INTERESTS

DEIRERFSY  Minority interests 1014 o - - _

EADE SHAREHOLDERS’ EQUITY
&A% Capital stock 9,948 — — — —
BAF RS Capital surplus 23,868 — — — —
FEEFIRE  Retained earnings 141,687 — — — —
FOMEMEE IS Valuation difference on available-for-sale securities 10,172 — — — -
EEREIEEENITE  Foreign currency translation adjustment (181) — — — —
BC#I{ Treasury stock (1,291) _ _ o _

BABET Total shareholders’ equity 184,204 _ _ . _

B MK ERIRUBASGET Total liabilities, minority interests and shareholders’ equity 225,050 — — — —_

WIEEDLE NET ASSETS

#%EEAX Shareholders’ equity — 176,540 176,483 178,602 180,985
&A% Capital stock — 9,948 9,948 9,948 9,948
BAFRE  Capital surplus — 23,868 23,868 23,868 23,868
FItRFRE Retained earnings — 144,025 143,977 146,107 148,494
BHo#z Treasury stock — (1,301) (1,311) (1,322) (1,326)

ST - REZEZESE  Valuation and translation adjustments — 9,836 3,465 (406) 1,290
ZFODMtEMEFEEZ=LES  Valuation difference on available-for-sale securities — 9,935 3,755 941 2,582
BEREREENIFE  Foreign currency translation adjustment — (98) (289) (1,347) (1,292)

DEREEIFS  Minority interests — 5,354 992 326 353

fIBESST Total net assets — 191,730 180,940 178,522 182,628

B85 - {fiEBESET Total liabilities and net assets — 245,136 228,261 228,226 231,927

BiFRsER ' Consolidated Financial Statements
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Consolidated Financial Statements

EIEIEMmEEE Consolidated Statements of Income (&) (Millons of yer)
SRTED3IA3THICETUEE Years Ended March 31
55 LS Netsales ¥191,591 ¥232,478 ¥ 233,826 ¥ 222,549 ¥220,622
55 LEffi Cost of sales 100,602 122,282 123,060 122,587 118,622
5o LEFSFIER  Gross profit 90,989 110,196 110,766 99,962 102,000
REENRU—IREIEE  Selling, general and administrative expenses 83,714 101,936 101,922 89,761 91,036

IWESRE  Advertising expenses 10,493 13,069 12,634 12,414 12,324
EXBNOMEELR  Transportation and warehousing expenses 4,977 6,882 6,829 6,754 6,367
BRFEFHE  Sales commission 13,631 14,719 14,883 5,045 4,876
BRFS(BEE  Promotion expenses 28,372 34,024 33,793 30,203 31,010
BRFURUESE  Salaries, allowances and bonuses 10,317 12,275 11,999 12,103 12,191
XEE55|HERAZE  Provision for directors' bonuses — 81 76 79 77
ZERBEISS 2451 AZE  Provision for directors' retirement benefits 164 122 9 18 16
TiEHZE  Depreciation 473 623 724 1,139 1,216
DNAEEIER  Amortization of goodwil 3 2,764 3,436 4,114 4,121
E1&¥  Rent expenses 1,117 1,399 1,333 1,284 1,372
SRERTAZZE  Experiment and research expenses 3,272 3,532 3,472 3,645 3,897
ZDfth  Other 10,896 12,447 12,734 12,962 13,568
E#F2® Operating income 7,275 8,260 8,844 10,201 10,964
BEHMINEE Non-operating income 1,393 1,307 1,273 1,407 1,321
SZHUFIE  Interest income 439 413 406 393 326
FEFcE  Dividends income 383 409 432 415 431
BHORICKDI/ERE  Equity in earnings of affiliates — _ _ 289 294
BEEZE Foreign exchange gains 278 31 — — —
ZDfth  Other 292 454 435 310 270
BEE5EMR Non-operating expenses 622 695 1,148 615 97
SHFIE  Interest expenses 6 15 38 41 44
JEISENEERZIE  Loss on abandonment of inventories 256 152 238 — —
BOEIC L DIREIB%  Equity in losses of affiiates 236 452 491 — —
BE&ZE  Foreign exchange losses — — 242 521 12
ZDfth  Other 124 76 139 53 41
BEFZE  Ordinary income 8,046 8,872 8,969 10,993 12,187
4%RIFI#&R Extraordinary income 144 1,282 562 35 278
BIEEETeHLE  Gain on sales of noncurrent assets 47 1,000 13 21 55
BEAMIAEFEAZ  Gain on sale of investment securities 28 245 318 2 —
BEMEEZ  Gain on compensation for transfer — — — — 210
B EA#EISTHIE  Gain on sales of subsidiaries and affiliates’ stocks — — 220 — —
FAHBMESHIEZER  Gain on revision of subsidiaries’ retirement benefit plan 48 — — — —
ZDfth  Other 20 37 11 12 13
455385 Extraordinary loss 610 815 992 1,166 1,825
EEEETTAIE  Loss on sales of noncurrent assets — — — — 20
BTEEERRENIE Loss on retirement of noncurrent assets 295 331 203 285 332
BEGMIZ55A1HE  Loss on sales of investment securities — — — 46 —
REEMEEZEHMIE  Loss on valuation of investment securities 4 386 373 52 799
=EMEMEE Loss on valuation of membership 11 20 23 2 60
BB  Impairment loss — — 361 606 349
IREG{IHIECIEIR  Loss on revision of retirement benefit plan — — — 129 =
7 RINA U —F#El  Advisory commissions 218 — — — —
EFSRIHEARS 24848 A%  Provision for loss on guarantees — — _ _ 92
ZODfth  Other 82 78 32 46 172
HOZEEEFRYEFIZE  Income before income taxes and minority interests 7,580 9,338 8,538 9,862 10,640
EANFE. EEBRMROZEERE  Income taxes—current 2,369 3,046 3,493 4,729 4,919
EAFETAREER  Income taxes—deferred 946 265 986 473 878
EANBESET  Total income taxes 3,315 3,311 4,479 5,203 5,796
INEREF RN (AR TEIBS Minority interests in income (loss) (82) 1,193 484 (67) 24
EREGFIZE  Net income 4,347 4,834 3,575 4,726 4,820
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BT EARELHETEE Consolidated Statements of Changes in Net Assets

HhEREAEEE (2008F48 1AN 520094383 1HET) Previous consolidated fiscal year (April 1, 2008 — March 31, 2009)

(/M) (Milions of yen)

MEEAR S - SRR
Shareholders' Equity Valuation and translation adjustments
. DEFE | fpmaeas
_, | TOtAEfHEE mEEmE | ST R - =Y fEESst
ANE. o o & S
mre | mAWse Auwse fows WETRON SRERR | Sewr  mmwest vnon 0o
Capital Capital Retained | Treasury | oo ooiie o diﬁglgﬁtclgnon Foreign currency| Total valuation | interests
stock surplus earnings stock saull Bl e translation and translation
R securities adiustment |~ adjustments
2008F3[/318%E
Balance—March 31, 2008 9,948 23,868 143,977 (1,311) | 176,483 3,755 (289) 3,465 992 180,940
EiE AT EERDZENZE Changes of items during the period
FIRESDEY
Dividends from surplus (2,415) (2,415) (2,415)
EPET el
Net income 4,726 4,726 4,726
BHoOHDEE
Purchase of treasury stock (a1 (11 (1)
T DAt
Other (181) (181) (181)
e FRROEE)ZE (458
Net changes of items other than (2814) (1,058) (3,872) (665) (4,537)
shareholders' equity
B EETOZHEAL _ _
Total changeslof items during the period 2,130 an 2,119 (2,814) (1,058) (3.872) (665) (2,418)
2009F3/318%E
Balance—March 31, 2009 9,948 23,868 146,107 (1,322) | 178,602 941 (1,347) (406) 326 178,522

WIEREAIHERE (200948 181520106383 1HET) Consolidated fiscal year under review (April 1, 2009 — March 31, 2010) (&573F9) (Milions of yen)

HEER ST - R AR
Shareholders' Equity Valuation and translation adjustments
- INEREE e
_, | TOtAEfHEE mEEmE | ST R - =Y fHEEAS
A= - = 5 T
Are | ArHe AaNse oows WIET SREEme | gumt  mEsA v | OO
Capital Capital Retained | Treasury | gooof oo dif\f/ealgﬁggnon Foreign currency| Total valuation | interests
stock surplus earnings stock equity Bl el translation | and translation
J securities adjustment | ~adjustments
20094 3H3 1 %A
Balance—March 31, 2009 9,948 23,868 146,107 (1,322) | 178,602 941 (1,347) (406) 326 178,522
BIERETEERDOZEEEE Changes of items during the period
FIREDECH
Dividends from surplus (2,415) (2,415) (2,415)
E P arlEa
Net income 4,820 4,820 4,820
BHOHX DS
Purchase of treasury stock ) 4 4)
o . .
ﬁ§§$u7+d)ﬁﬁfbi§%§
EE*EEEP@QETH@E (#eez) 1,641 56 1,697 26 1,723
Net changes of items other than
shareholders' equity
EE R FEROREEA _ _
Total changes of items during the period 2,387 4) 2,383 1,641 56 1,697 26 4,106
2010%3H318%E
Balance—March 31, 2010 9,948 23,868 148,494 (1,326) 180,985 2,582 (1,292) 1,290 353 182,628

TEEEAFSEER ' Consolidated Financial Statements
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BfEFF v wa - JO—ETEZE Consolidated Statements of Cash Flows

HRES(CLDFrwvYa1-TJO— Net cash provided by (used in) operating activities

(BAMA) (Milions of yen)

BATFD RS BICH T LICFE_Years Ended Maroh 3 2006|2007 | 008 | 2005 | 200

AR HEMF R Income before income taxes and minority interests ¥7,580 ¥9,338 ¥8,538 ¥9,862 ¥10,640
JEAMERIE  Depreciation and amortization 4,893 5,370 5,822 6,118 6,102
DNAHEEIER  Amortization of goodwil — 2,764 3,436 4,114 4,121
AR ENEEAZE  Amortization of negative goodwill 3 — — — —
BHEEK  Impairment loss — — 361 606 349
E1Fl#85%  Bad debts written off — — — — 3
HOEIC L BIREIBEH (3)  Equity in (earnings) losses of affiiates 236 452 491 (289) (294)
B EEMEIEEHMIBE (3) Loss (gain) on valuation of investment securities 15 404 373 52 799
~EHESHMMIE Loss on valuation of membership — — — — 60
B85 |4E0EFEECHANEE)  Increase (decrease) in allowance for doubtful accounts (128) (2) (10) (2) 43
ZEES5 U OERZECAEE) Increase (decrease) in provision for directors' bonuses — 81 (5) 4 2)
BERAAT S 12D EEE CRi2 88)  Increase (decrease) in provision for retirement benefits (1,039) (850) (488) (827) (376)
RERBRSS | HEDEEEERAMEE)  Increase (decrease) in provision for directors' retirement benefits 70 (974) (12) 18 (12)
SIWAIERUOREE XS  Interest and dividends income (822) (822) (838) (809) (757)
XILFIE  Interest expenses 6 15 38 41 44
EEEBLE () Foreign exchange losses (gains) (75) 3) 40 10 53
BEEMEIETAEE (&) Loss (gain) on sales of investment securities (28) (245) (318) 44 —
REMESTANEE (&%)  Loss (gain) on sales of membership _ — _ — 4
Gt 55 B85 ()  Loss (gain) on sales of stocks of subsidiaries and affiliates — — (220) — —
BEEEETTAEL (&) Loss (gain) on sales of noncurrent assets (46) (992) (13) (21) (35)
BETEEERAE  Loss on retirement of noncurrent assets 295 331 203 285 332
Fo HEMEDIEREE (38N%E) Decrease (increase) in notes and accounts receivable—trade (240) (1,630) 1,939 1,182 479
ToiRENEEDEREE (3EH%E) Decrease (increase) in inventories (94) 527 273 (883) 947
T ABFEDERZEGRANE) Increase (decrease) in notes and accounts payable—trade 339 1,284 (2,278) 3 (1,173)
FILEESDEHZEGE2EE)  Increase (decrease) in accounts payable—bonuses 5 (6) (40) 37 (47)
FOMEEDEFEE (BEIEE) Decrease (increase) in other assets (212) (1,318) (1,664) (1,673) (349)
ZDMEBEDE SR (B2 EE) Increase (decrease) in other liabilities (214) 1,789 (1,716) 611 (470)
HEEE5MDXIEE Payments for directors' bonuses (86) (81) — — —
JJ\§t Subtotal 10,455 15,430 13,914 18,982 20,464
FIBRUEHEDOZEZE Interest and dividends income received 930 952 951 944 840
FIEMDZINEE Interest expenses paid (14) (12) (37) (42) (41)
SEAIZDZIEE  Income taxes paid (1,575) (2,668) (3,865) (3,360) (5,449)
EHEEH(CLDF v a-TJO— Net cash provided by (used in) operating activities 9,795 13,701 10,963 16,525 15,813
B EEENICKBF v a-TO— Net cash provided by (used in) investing activities
TEHFEEDILRICKDINA  Proceeds from withdrawal of time deposits — — 500 20 60
TEHFEZDIBAICL DT  Payments into time deposits — — (20) (91) (512)
BfEEEDBEICL DX  Purchase of short-term investment securities — (25) (2,421) (1,896) (1,899)
BlEEEEOTEHIC L DU Proceeds from sales of short-term investment securities 3,507 2,175 4,125 5,868 4,200
BEBTEEEDIIS(CKDTH Purchase of property, plant and equipment (7,366) (4,790) (3,508) (6,690) (3,328)
BEBTEEEDTTHICKDINA  Proceeds from sales of property, plant and equipment 69 1,459 28 34 100
HBEETEEDRFCLSZHE  Purchase of intangible assets (521) (1,266) (1,284) (1,146) (724)
REBMEZSDEISIC KD Purchase of investment securities (8,018) (441) (1,096) (85)  (11,447)
IS EEMEIEDFEHICKDINA  Proceeds from sales of investment securities 1,516 418 3,042 1,511 3,600
SEEDFEANICKDINA  Proceeds from sales of golf club memberships — — — — 13
EEERNEERAOEFEEHHIDREICLD  Payment for acquisition of affiated company shares accompanying changes in scope of consolidation (1,515)  (19,800) — — —
BIREHHRRNDEUSICKDZH Purchase of stocks of subsidiaries and affiliates — — — — (156)
IR DFEANIC K DN Proceeds from sales of stocks of subsidiaries and affiliates — — 500 — —
FRAMADEIFIC LD Purchase of investments in subsidiaries — — (10,805) — —
BRI HBEDHVAIC LD Payments for investments in capital of subsidiaries and affiliates (57) (164) (600) — —
FAEHDBEICKDINA  Proceeds from liquidation of subsidiaries — 3 — — —
2 OECHNDEEICKDZH  Purchase of treasury stock of subsidiaries in consolidation — — — (668) —
BFIFCEKDZH  Payments of loans receivable (255) — — (240) (35)
EEOEUICEKBDULA  Collection of loans receivable 50 170 35 — —
ZDMDZH  Other payments — — — a0y —
ZFOMDILA  Other proceeds — _ - 0 —
BEEECKDF v a1-TJO— Net cash provided by (used in) investing activities (12,590)  (22,262)  (11,504) (3,343)  (10,129)
B35 EENCLBDF v v 1-TJO— Net cash provided by (used in) financing activities
BHEAICKDINA Increase in short-term loans payable — 230 1,084 1,437 2,704
EHRAEBAZDOREICKLDZH  Decrease in short-term loans payable — — (716) (1,372) (2,704)
U —2BEBDREICLDZH  Repayments of lease obligations — — — (170) (356)
BOMNDEIS(C K2 Purchase of treasury stock (9) (10) 9) (11) 4)
A4 DX0EE  Cash dividends paid (2,414) (2415) (3619 (2415  (2,411)
DEREED BDIAICKBULA  Proceeds from stock issuance to minority shareholders 72 4 124 115 —
DEREANDEHEDHEE  Cash dividends paid to minority shareholders (3) €©)) (896) an) (0)
BARSEENC K DF+wa-TJO— Net cash provided by (used in) financing activities (2,354) (2,157) (4,032) (2,432) (2,771)
RERVESASYCHDIREELE Effect of exchange rate change on cash and cash equivalents 366 22 (95) (459) (23)
RN VIRSESYOEFHIEGHSEE) Net increase (decrease) in cash and cash equivalents (4,783)  (10,696) (4,668) 10,291 2,891
RENVIREREYOEAETS Cash and cash equivalents at beginning of period 51,536 46,753 36,057 31,389 41,680
R R VIRSESYOEFRES Cash and cash equivalents at end of period 46,753 36,057 31,389 41,680 44,570
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EEDESERITZT A MEFR Segment information by operating segment

BNERREEE (2008F48 1HNS2009FE3H3T1HET) Previous consolidated fiscal year (April 1, 2008 — March 31, 2009)  (z75m) (Milions of yen)

mem  BEEERE B ey B
Foods  |waehouse Operations| ~~ Total corporate | Consolidated
. FELERUEZIER  Net sales and operating income (loss)
Fo L& Net sales
(MAEPEERICH T $5tLE  Sales—outside customers 211,512 11,036 222,549 — 222,549
@) LI AVNEDOREFELBEXFIRES  Sales and transfers—inter-segment 9 12,508 12,517 (12,517) -
st Total 211,521 23,545 235,066 (12,517) 222,549
EH¥EMH Operating expenses 197,734 23,220 220,955 (8,607) 212,348
BRI Operating income 13,787 324 14,111 (3,910) 10,201
0. BE.GMENE FEBEARUBANTHH Assets, depreciation, impairment loss and capital expenditures
BE Assets 244,701 11,798 256,498 (28,272) 228,226
FEHIE Depreciation 5,706 412 6,118 - 6,118
JEI8  Impairment loss 606 — 606 — 606
BRI Capital expenditures 3,958 1,371 5,329 — 5,329

() 1. BEXDF RROEE - HEOELMZH LXK LTHDET,
2 BFEEDILHE
() BB e BR LUV
(2) Exx - - B - AExEE
IRNCDEFEERIFETIAY MIEDISN TSt B AEEXEERIFH D F A,

BOET,

e

ABGEICE D MAFHEERLTHDFET,

CDFRER AERDMAFHIC L o fTFE LN T BB FEOEXRN SRR 1 6 7EHMIBMULTHEDET.

Notes: 1. Operating segments are classified by product category and product similarity.
Major products by operating segment

N

(1) Foods: Food, beverages and restaurants ~ (2) Transport and Warehouse Operations: Transport and warehousing, etc.

>

operating segment due to its minor significance.

&l

the previous method, “Foods” in operating income of the current consolidated fiscal year decreased 320 million yen.

o

Because all operating expenses are allocated to each operating segment, there are no undistributed operating expenses.
The food analysis business and insurance agency business, which were previously recognized in the “Other business” segment, are included in the “Transport and Warehouse Operations”

[ZDMOFEE|E U TRB L CBD XTI BRI RERVERAEBEFCOTX LTI ZOEEMDIMENTH DX IO T EE BEEMICSOHCEHLTBDET,

LEERFHFEL D [MHEEDHICR T DR EE ZEA L THDF T CORBR AERDITEIC K o 1iFE SN T HSERBARFHFEOERREERHRN 3208 AR LT

IEFARFHFE LD S RO BEPSEGEF R R TENEEONBFHNE CRT D THMR0FRAEAREDIIE T2 E U T EREBOMAFHIC DOV CRE LZTUV. SUER DA

. The Company is applying the Accounting Standard for Measurement of Inventories from the consolidated fiscal year under review. As a result, in comparison with the results computed using

. Responding to the amendments to the Corporation Tax Act in 2008 concerning the service life of depreciable assets, the Company and its consolidated subsidiaries in Japan reviewed the
service life of machinery and equipment and made adjustments corresponding to the amended Corporation Tax Act from the current consolidated fiscal year. As a result, in comparison with
the business performance based on the existing service life, “Foods” in the operating income for the consolidated fiscal year under review increased 167 million yen.

TEEEAFSEER l Consolidated Financial Statements

LEREARHEE (2009%F48 1HH'52010FE3B31HZET) Consolidated fiscal year under review (April 1, 2009 — March 31, 2010) (&75m) Millions of yen)

apg | BRREE =t HEX G2t g
Foods fais  Toldl | ASISE | ool
. FLEERUEZIER  Net sales and operating income (loss)
5558 Net sales
(HNEBRERICK 55 LE  Sales—outside customers 208,768 11,854 220,622 — 220,622
@) I AEDOAERTE LS X ERES  Sales and transfers —inter-segment 2 13,118 13,119 (13,119) —
£t Total 208,769 24,972 233,741 (13,119) 220,622
SEEEMA Operating expenses 194,394 24,402 218,797 (9,139) 209,658
BRI  Operating income 14,375 569 14,944 (3,981) 10,964
0. BE BMENE HEEARUBANTH Assets, depreciation, impairment loss and capital expenditures
BE Assets 258,934 12,268 271,202 (39,276) 231,927
JBAM{EAIE  Depreciation 5,431 671 6,102 — 6,102
JHIEIES  Impairment loss 349 — 349 - 349
BARMZHE Capital expenditures 4,097 637 4,734 - 4,734

() 1. BEXDF RROEE - HEOELMZH LXK LTHEDET,
2 BEXDIHHR
() BB - BR BV RS
(2) Bk - - B - mExEE
3. INCOERBAFE LI XY MIEDTNTVD e B EEEEREH D FEA.

4. [ZDfDHEXE]E LTRB L THBD FTIBROMBERRRAEBESICOSHUCF. ZOEZUDMED THOEIDTIEX - BEEMICZHT

Notes: 1. Operating segments are classified by product category and product similarity.
2. Major products by operating segment

(1) Foods: Food, beverages and restaurants  (2) Transport and Warehouse Operations: Transport and warehousing, etc.
3. Because all operating expenses are allocated to each operating segment, there are no undistributed operating expenses.
4. The food analysis business and insurance agency business, which were previously recognized in the “Other business” segment, are included in the “Transport and Warehouse Operations”

operating segment due to its minor significance.

SEEUTHDET,

Corporate Guide 2010



ERG FIEIROHR

Consolidated Financial Indicators

EE B BoBALE
Total Assets (E3) Milions of yen) Net Assets (B75M) (Millons of yen) Equity Ratio (%)
250,000 245,136 200,000 191,730 100
295,050 208261 208226 281,927 184204 o im 180040 17g5pp 182628
81.9
788 78.1 78.6
200,000 80 76.0
150,000 —
150,000 60
100,000 —
100,000 40
50,000 —|
50,000 20
0 0— 0
2006/3 2007/3  2008/3  2009/3  2010/3 2006/3 2007/3  2008/3  2009/3  2010/3 2006/3  2007/3  2008/3  2009/3  2010/3
v v v
— T D DM PBR(#& I EERR) —HRZ e D D= HRfF S
Book Value per Share (F9) (yen) Price Book-value Ratio () (Times) Earnings per Share (M) (yen)
1.18
2,000 12115 50
44.04 4305 91
1677.05 169710y 53958 1 gpazs 166057 0 %0
I 40— 38.81 —]
1,500 — 0.84 0.82
08
30
1,000 —| 06
20
0.4
500 —
02 10
0— 0 0
2006/3 2007/3  2008/3  2009/3  2010/3 2006/3  2007/3  2008/3  2009/3  2010/3 2006/3 2007/3  2008/3  2009/3  2010/3
y Wy Wy
ROE(BCEAZHAHEFI&R) PER(# IR =) — R D DECHE - Fo 4G
Return on Equity %) Price-earning Ratio () (Times) Cash Dividends per Share / Payout Ratio
49.78 (M) (yen) I l —HRAfCD DR ST -0 BottE (%)
3.0 50 Cash Dividends per Share Payout Ratio
27 4564 4554 © -
2.6 2.6
k 67.5
25
40 A
56.7
20 \3‘ 78 3095 % 500 S s
30
15 20—@2 2 “0
20
1.0
10 20
10
05
0 0 0 0
2006/3  2007/3  2008/3  2009/3  2010/3 2006/3  2007/3  2008/3  2009/3  2010/3 2006/3 2007/3 2008/3  2009/3  2010/3
V. V.
- . BoEALE 7 =1El0) i =) W i =1l))
ifie, i N W 9 ] (O "
& (EHM) | fiEE (ERM) %) waEm PBR (&) S () ROE (%) PER(f&) Bo=414m (%) B (1)
Total Assets Net Assets Equity Ratio Book Value per Price Book-value Earnings per Return on Equity | Price-earning Payout Ratio Cash Dividends
(Millions of yen) | (Millions of yen) | (%) Share (yen) Ratio (Times) Share (yen) (%) Ratio (Times) (%) per Share (yen)
2010/3 231,927 182,628 78.6 1,660.57 0.82 43.91 257 30.95 50.1 22.0
2009/3 228,226 178,622 78.1 1,623.36 0.84 43.05 2.6 31.78 51.1 22.0
2008/3 228,261 180,940 78.8 1,639.23 0.90 32.57 2.0 45.54 67.5 22.0
2007/3 245,136 191,730 76.0 1,697.70 1.18 44.04 2.6 45.64 50.0 22.0
2006/3 225,050 184,204 81.9 1,677.05 1.15 38.81 2.4 49.78 56.7 22.0
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HWEAREFRE ST L EREFIRER HEADERER
Return on Assets (%) Ordinary Income to Net Sales (%) Total Asset Turnover () Times)
0.9 0.99
6 6 55 1.0 098 0.6
53 . 087
3 4.8 ) 5 49
/ 2 °
14— 37 38 38 O 38 38
. . i l i 0.6
3 3
0.4
2 2
3 1 0.2
0 0 0.0
2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3 2006/3 2007/3 2008/3 2009/3 2010/3
y y y
mEnthER En =S &fEHtE »
Current Ratio (%) Fixed Ratio (%) Debt to Equity Ratio (%) %
77.2 76.0 Q
350 80 30 279 | s}
703 20 710 o e am g
2842 <
. 2610 G %)
250 2240 — 0 / g
07 201 . &
o
200 _9
40 15 .‘g
150 3
2
10
o
100 2 O
50 S [
o
o 0 0 i
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5,000 12,000 ’
4,352 4335 10,619
4144 4128 10000
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V.
HREARE ppliat=rod EADEE | op o S . = RiFIRE HMENEOHE (BHM)
R (%) FREEE (%) () TRENELEE (%) BIELLs (%) | Bfiites (%) AR (8) Gaptal Ivestment / Depveciaon and Amortzation (ilons of yen)
Return on Ordinary Income | Total Asset Current Ratio Fixed Ratio Debt to Equity | Number of Employees RFIRE TR ERE
Assets (%) to Net Sales (%) | Turnover (Times) | (%) (%) Ratio (%) (Persons) Capital Investment | Depreciafion and Amortzation
2010/3 5.3 5.5 0.96 261.0 71.0 271 4,335 5,158 6,926
2009/3 4.8 4.9 0.98 247.6 72.0 27.9 4,352 10,619 7,061
2008/3 3.8 3.8 0.99 220.1 76.0 26.2 4,128 7,310 6,901
2007/3 3.8 3.8 0.99 224.0 77.2 27.9 4,144 6,177 6,460
2006/3 3.7 4.2 0.87 284.2 70.3 21.6 3,750 7,596 6,032
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Non-Consolidated Financial Statements

BRI EENEBER Non-Consolidated Balance Sheets (&) (Milions of yen)
BRTED3A31HIRFE As of March 31 | 2006 | 2007 | 2008 | 2009 | 2010 ]

BEEDEF ASSETS

REIEE Current assets ¥ 84,567 ¥72,103 ¥ 67,869 ¥ 80,066 ¥88,182
BENOTESE  Cash and deposits 39,674 25,209 22,935 10,023 15,488
ZEVFE  Notes receivable—trade 40 28 19 23 24
FoHlsE  Accounts receivable—trade 30,251 31,415 30,651 30,215 30,043
BIfEEZ%: Short-term investment securities 1,917 2,996 2,502 27,000 31,102
BEMUESE  Merchandise and finished goods 6,286 5,601 5,414 5,748 4,991
fTHE  Work in process 540 539 733 956 867
BEMBINRORER Raw materials and supplies 2,244 2,267 2,108 2,112 1,984
IRIERIHEE Deferred tax assets 1,731 1,965 1,859 1,972 1,982
ZDfth Other 1,884 2,088 1,658 2,027 1,702
EE3|124%  Alowance for doubtful accounts 1) @) (8) (10) (3)

BEFEEE Noncurrent assets 127,959 145,176 141,740 131,507 137,890
BEEEE Property, plant and equipment 45,743 43,763 41,838 39,361 38,116

Y (F&8) Buidings, net 15,330 14,577 14,231 13,659 13,040
1B (FH%B)  Structures, net 1,024 921 803 726 633
WM O%EE (f§88)  Machinery and equipment, net 10,472 9,592 8,142 6,374 5,983
ESmERE (fHZE)  \Vehicles, net 94 95 78 63 44
TE #RENUER(fEE) Tools, furniture and fixtures, net 748 736 740 606 518
T Land 17,988 17,788 17,788 17,799 17,556
BERRENE Construction in progress 87 55 56 111 311
U—XE&E (ffZE) Lease assets, net — — — 23 32
WMEEIEEE Intangible assets 1,048 2,043 2,869 2,834 2,549
f&H#ME  Leasehold right 6 6 6 6 6
1M Right of trademark 11 10 8 8 7
BBEEINAME Telephone subscription right 45 45 45 45 45
HEERFIFEME Right of using facilities 3 2 1 0 0
VI DT Software 580 765 1,642 2,613 2,221
VI RO I PREIE  Software in progress 403 1,216 1,166 162 270
BB ZFOMOERE Investments and other assets 81,168 99,369 97,034 89,312 97,225
WEBMEIZ  Investment securities 62,961 59,348 44,490 35,245 42,148
BRI, Stocks of subsidiaries and affiliates 10,644 30,446 41,538 41,436 41,628
HES  Investments in capital 29 29 29 39 39
BFmAttHES  Investments in capital of subsidiaries and affiliates 879 1,102 1,102 1,140 1,155
HEB(ICHT DEHHSME  Long-term loans receivable from employees 12 11 11 8 7
BERETRE[E  Long-term loans receivable from subsidiaries and affiliates 3,050 3,568 3,550 3,600 3,450
REIFIHLAEA Long-term prepaid expenses 14 17 17 219 216
ZAREIE  Guarantee deposits 1,190 1,200 1,200 1,148 1,147
EHIFES  Long-term time deposits 2,500 2,500 2,000 2,000 2,000
BIAEEEER  Prepaid pension cost — 1,253 3,191 4,568 5,581
ZMfh  Other 69 69 69 67 62
S5E5124%  Alowance for doubtful accounts (180) (173) (162) (158) (207)
BESET Total assets 212,526 217,278 209,610 211,573 226,072
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(BAA) (Milions of yen)

EFr503H3 1 BN _As of March 3 oo | aor a0 | | zot0

B{EDE LIABILITIES

RENEME  Current liabilities ¥29,507 ¥30,660 ¥28,746 ¥29,927 ¥35,908
XiLFF  Notes payable—trade 3,002 2,189 2,363 1,891 2,158
Efii®  Accounts payable—trade 11,482 12,140 10,945 11,706 10,803
EHAEAZE  Short-term loans payable — _ _ _ 7,311
|J—2f&# Lease obligations — _ _ 5 9
Fih#&  Accounts payable—other 11,202 11,632 11,337 10,636 10,881
FILEM  Accrued expenses 1,866 2,057 1,931 1,943 1,896
FINEABIZE  Income taxes payable 1,523 1,906 1515 3,003 2,189
¥8Ds Deposits received 112 141 192 159 116
REES5|24%  Provision for directors’ bonuses — 73 67 67 58
EFREIIBKS |2 Provision for loss on guarantees — — — _ 92
ZDfth  Other 231 523 467 516 394

EBlIEE&fE Noncurrent liabilities 5,720 6,425 2,972 1,631 3,196
|J—R{&F Lease obligations _ . o 18 23
RERFEDREEE  Long-term guarantee deposited 220 263 268 268 268
RHEIR#LE  Long-term accounts payable—other — 840 840 670 650
IS EE Deferred tax liabilities 4,063 5,321 1,864 575 2,254
RERARIS 1245 Provision for retirement benefits 431 _ _ _ _
HERBESS 2% Provision for directors' retirement benefits 1,006 — — — —

BfES5t Total liabilities 35,227 37,086 31,718 31,458 39,103

BEADE SHAREHOLDERS’ EQUITY

EREA75EKR . Non-Consolidated Financial Statements

A% Capital stock 9,048 _ _ o _
BAFHRE Capital surplus 23,815 _ - - _
FIHBERSE  Retained earnings 134,691 _ _ - _
ZOfthEMEIEEHNiZESES  Valuation difference on available-for-sale securities 10,135 — — — —
Btk Treasury stock (1,291) — — — —
BASGET Total shareholders’ equity 177,299 _ _ - _
&(& - X85t Total liabilities and shareholders’ equity 212,526 — — — —_

HSEEDEE NET ASSETS

#%EEA Shareholders’ equity — 170,285 174,104 179,107 184,314
&A% Capital stock — 9,048 9,948 9,948 9,948
BAFIRE Capital surplus — 23,815 23,815 23,815 23,815

BAR%EME  Legal capital surplus — 23,815 23,815 23,815 23,815
FIRFIRE Retained earnings — 137,823 141,651 146,665 151,876
FZEHEHSE  Legal retained earnings — 2,487 2,487 2,487 2,487
ZOAFIEERIRE  Other retained earnings — 135,335 139,163 144,178 149,389
R&IETE  General reserve — 127,900 129,900 133,900 133,900
1RHMFRRIRE  Retained earnings brought forward — 7,435 9,263 10,278 15,489
Btk Treasury stock — (1,301) (1,311) (1,322) (1,326)
5Tl - REEZESE  Valuation and translation adjustments — 9,908 3,788 1,008 2,655
FOMBEMEEEFHMIERES  Valuation difference on available-for-sale securities — 9,908 3,788 1,008 2,655
{iEERQST Total net assets — 180,193 177,891 180,115 186,968
BfE - fEESET Total liabilities and net assets — 217,278 209,610 211,573 226,072
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Non-Consolidated Financial Statements

ERERETEZE Non-Consolidated Statements of Income (&5F) (Milons of yen)
S50 3A3 1 BICH T LICiFS Yeors Ended March 3 I T I TR T
55.EE Net sales ¥162,375 ¥ 165,973 ¥169,687 ¥161,882 ¥161,680
55 LR{li Cost of sales 76,016 76,321 77,180 79,685 77,530
ERAUORBHEC/FEHS  Beginning merchandise and finished goods 6,297 6,286 5,601 5414 5,748
LEFE@AAS  Cost of purchased goods 18,009 19,646 20,467 21,282 22,254
MEABIRESERIM  Cost of products manufactured 58,542 56,555 57,131 59,451 55,406
&5t Total 82,847 82,487 83,199 86,147 83,408
fEIEIRE S Transfer to other account 545 564 605 714 887
BRMORBHAKRCEES  Ending merchandise and finished goods 6,286 5,601 5,414 5,748 4,991
5o Ef8F#E  Gross profit 86,360 89,652 92,506 82,196 84,150
REENU—IREIEE Selling, general and administrative expenses 80,187 82,211 83,011 70,244 71,618
IW&ESRE  Advertising expenses 10,288 10,731 10,519 10,702 10,919
BXBNOFERE  Transportation and warehousing expenses 5,411 5,626 5,734 5,575 5,428
BRSEFHEl  Sales commission 13,631 14,719 14,883 5,045 4,876
BRSEIBEE  Promotion expenses 28,042 27,560 27,837 24,520 25,440
%EM Directors' compensations 239 260 275 263 239
WBRFYUNUES  Salaries, allowances and bonuses 8,668 9,178 8,973 8,906 8,251
REES55|HERAZE Provision for directors' bonuses — 73 67 67 58
RERHRESS MR AL  Provision for directors' retirement benefits 164 90 — — —
BEHATER  Retirement benefit expenses 1,896 1,564 1,453 1,653 1,985
BHIELEE  Welfare expenses 1,800 1,884 1,873 1,826 1,802
RBROEIEE Traveling and communication expenses 1,347 1,447 1,465 1,419 1,371
JHfffERIZE  Depreciation 339 386 477 822 817
EE#  Rent expenses 1,019 1,094 1,093 1,092 1,144
SUERTAZEE  Experiment and research expenses 3,230 3,095 3,107 3,026 3,312
SHEE  Investigation expenses 836 812 823 822 857
ZDfth Other 3,276 3,690 4,432 4,504 5,119
BHEHFS Operating income 6,173 7,442 9,496 11,952 12,532
EEHINEE Non-operating income 1,673 1,688 3,443 2,045 1,822
SZEFE  Interest income 86 149 216 144 94
HMEEEFIE  Interest on securities 396 317 219 268 274
FEfEDYNE  Dividends income 523 552 2,316 1,103 1,020
SHEER  Rentincome 412 413 416 263 223
ZDfth  Other 256 257 276 268 210
EEHNER Non-operating expenses 492 289 502 130 168
SFIE  Interest expenses 6 8 8 8 13
EE5E&H Rent expenses 135 114 101 92 77
JEISENEBERZEE  Loss on abandonment of inventories 256 140 229 — —
BE&E  Foreign exchange losses — — 100 5 64
ZDf  Other 95 27 84 26 14
FEFZ Ordinary income 7,354 8,841 12,416 13,867 14,186
458IF &R Extraordinary income 77 1,266 329 13 17
BTG ETHE  Gain on sales of noncurrent assets 41 995 1 10 15
EH5|HEREAZ Reversal of allowance for doubtful accounts 6 26 0 — 2
BEBMEIEFEAIZE  Gain on sales of investment securities 28 244 318 2 —
ZFDfth  Other 2 — — — —
BI85 Extraordinary loss 855 627 1,355 1,420 1,576
EFEEETTAHE  Loss on sales of noncurrent assets — — _ - 18
BETEERRIIE Loss on retirement of noncurrent assets 270 214 127 219 188
3G B MEIA5EH8  Loss on sales of investment securities — — — 46 —
BEBMEIAEHEIE  Loss on valuation of investment securities 4 360 373 26 799
BAREHMICEHMEE  Loss on valuation of stocks of subsidiaries and affiliates 326 — — 388 —
=EMEFMEE Loss on valuation of membership 11 20 23 2 60
7 RINA T —F#R!  Advisory commissions 218 — — — —
BESHATHHRIECLERE  Loss on revision of retirement benefit plan — — — 129 —
BBk  Impairment loss — — 361 606 345
BIR# 4818 Loss on support to subsidiaries and affiiates — — 465 — =
BRSREAERS 2R AZE  Provision for loss on guarantees — — — — 92
ZMfth  Other 26 33 6 4 74
5 |pIEAfEFIZR  Income before income taxes 6,576 9,480 11,390 12,460 12,627
EANFL, EEBRNRUOSEER Income taxes—current 1,968 2,678 3,092 4,525 4,383
EANRGETHEEEE  Income taxes —deferred 776 1,179 848 505 618
EANRESET  Total income taxes 2,743 3,857 3,940 5,030 5,001
AWHRGEFIZE  Net income 3,832 5,623 7,451 7,429 7,626
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BRI EEAREZZHETEZE Non-Consolidated Statements of Changes in Net Assets

FISEEFE (2008F48 1B S52009F3H31HET) Previous fiscal year (April 1, 2008 — March 31, 2009)

(B73M) Milions of yen)

HEEAR ST - R
Shareholders' Equity Va\uatg&}&q%gggslanon
BEXRIRE FImFRE ZOft 2
Capital surplus Retained earnings s Al ig%ﬁi fﬁ‘ﬁéﬁ;f
wAS oA | | EEws | asr  MEEEE FUEE o ng
i N 5 S i i ars / ) i
(;?gggl B S RIS Other retamedfarmngs st Trsetisoiry Shar'g%%erg d\ﬁe(;ﬁnce alationand 255618
Legal capital | Legal retained | Bl F& T & A Total equity |avallable-for-| franstation
surplus earnings General plEs retained adjustments
reserve Ht?rtoasjrm ?Oamianrgs earnings securities
2008%3H31H%.E
Balance—March 31, 2'808 9,948 @ 23,815 2,487 1 129,900 9,263 = 141,651 (1,311) 174,104 3,788 | 3,788 177,891
EEEEOZEEE Changes of items during the period 2
FIREDEH 2
Dividends from surplus (2,415)  (2,415) (2,415) (2,415) g%
RIRIEL T DREIL 8
Provision of general reserve 4,000 (4,000) - - - %
E Rl g
Net income 7,429 7,429 7,429 7,429 é
BHOHLOES i
Purchase of treasury stock a1 (11) (11) B
EDZ i 2
Net changes of items other than (2,779) (2,779) (2,779) 2
shareholders' equity 8
FEEENOTHAAT <
Total changzes of iteiw{s during‘:tlhe period — — - 4,000 1,014 5,014 1) 5,003 | (2,779) (2,779) 2,224 g
2009%F3H3 1 H%.E
Balance —March 31, 2009 9,948 @ 23,815 2,487 | 133,900 10,278 | 146,665 (1,322) 179,107 1,008 = 1,008 180,115 o
#
HEEFE(2009F48 1M 52010383 1HET) Fiscal year under review (April 1, 2009 — March 31, 2010) (&) (Milions of yen) &
- o
HEEA ST - R R mEl
Shareholders' Equity Va\uatgé}&q%gggslanon
BEXRRE FImFRE ZOft 2
Capital surplus Retained earnings . Al ig%ﬁi ﬂéé;f
A% o | | Ee | asr | FEEER PUER g
Conlel rmme nEne Other retained eamings | ™2 Treasury | Totel difeence. luaion ang assets
Legal capital | Legal retained | Bl F& L & A Total equity  |available-for- translation
surplus earnings General - ﬁﬂfﬁ retained sal e{, adjustments
etained earnings i securities
reserve |'ougntforward | oo -
20094 3H31H.E
Balance —March 31, 509 9,948 23,815 2,487 133,900 10,278 | 146,665 (1,322) 179,107 1,008 = 1,008 180,115
SEFERDEEFEZE Changes of items during the period
e e (2,415)  (2,415) (2,415) (2,415)
ey, Do) i B B _ _ _
Provision of general reserve
E Rl
Net income 7,626 7,626 7,626 7,626
BEHILOEE
Purchase of treasury stock 4) 4) 4)
ERDZ i
Net changes of items other than 1,646 1,646 1,646
shareholders' equity
BEFEPOREESS
Total changes of items duringctlhe period - - - - 5,211 5211 (4) 5207 1646 1,646 6,853
201043A318%E
Balance—March 31, ;)10 9,948 @ 23,815 2,487 | 133,900 15,489 @ 151,876 (1,326) 184,314 2,655 2,655 186,968
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REATRIR ' Retirement Benefit Plans

BB AT B £%

1. 5AUCVWDRERAHEIEDEIZE  Outline of retirement and severance benefits plans adopted by the companies
HHBLU—BOENEGE FtE. BERMEDOHEEVC IEERNEEFEHE (BERILBXIURNIY) B8 B

FEHEBIORB—FEHEZRITTHOET,

SERBREIFERRE SHBLUBRBFRUICBVC BERNERFEHE (BSEDBIUENE)  RE—RHEHE

[COVTRRZNZNIHO BB FEEHEIC DOV TIE2HENELTHEDET,

The retirement benefits systems of the Company and certain domestic consolidated subsidiaries consist of defined benefit corporate pension plans (fund-type and

contract-type), a qualified pension system, and a retirement lump-sum grants system.

At the end of the current consolidated fiscal year, defined benefit corporate pension plans (fund-type and contract-type) and retirement lump-sum grants system

had been adopted by three companies, and a qualified pension system had been adopted by two companies.

2. B SHEFSICRAT HEIE  Retirement benefit obligation

(BHA) Milions of yen)

fiscal year under review
o BEAIMER  a. Projected benefit obligations ¥ (42,971) ¥ (44,161)
O.F2BE b. Pension assets 35,957 43,103
J\ REIDBRIGAIETS (/1 +0) c. Unfunded obligations for retirement and severance benefits (a + b ) (7,014) (1,058)
ZOREUHBIBEETE FDZERE  d. Unrecognized actuarial gain or loss 9,615 A
. RERSNARENTEEFS  e. Unrecognized prior service cost (438) (292)
A EEESENEBRET FEEIGEE (J\+Z+IK) . Net accrued retirement benefits reflected in consolidated balance sheets (¢ +d + e) 2,164 3,553
~. BILASEEERH 9. Prepaid pension cost 4,568 5,581
FREHARE X% (N— ) h. Retirement benefit allowance (f-g) (2,404) (2,028)
() BEBANFIEZRIDTLS—BOEEFRLE REBGIEBOEECHI O BEEERALTBOERT,
Note: Some consolidated subsidiaries with retirement benefits systems use the simplified method in calculating the retirement benefit obligation.
3. REIRTERICEI T HEIE Retirement benefit expenses (E75M) (Millons of yen)
fiscal year under review
A E17EZB A a. Service cost ¥ 1,654 1,568
O.FE&R b. Interest cost 1,008 1,010
J\. BAfEHEAIER . Expected return on pension assets (737) (682)
— HIEETE FOEROBRAIEELE  d. Recognized actuarial gain or loss 1,199 1,818
ROBEBEFROERANIELZE . Amortization of prior service cost (146) (146)
~NOREHATERE (1 +04+/\+=+7R) f Retirement benefit expenses (a+b+c+d+e) 2,978 3,569

(3) BEEZHRAL TV EEFRUORBENERE. [ BBERIICHH LLTHBDET,

Note: Retirement benefit expenses of consolidated subsidiaries that use a simplified method are stated in service cost.

4. BB HEHSF O EOERICE T 2FIR

Items related to basis of calculation of retirement benefit obligation

(ANERRETER) (HEREREERE)
Previous consolidated  Consolidated fiscal year
fiscal year under review
N N N . ) . ) HARITERREAE (G
A # 5753
A BEHAT RIASEDEAREEC D /5% a. Periodic allocation method for projected benefits Straight-ine standard |~ Same as on the left
. FELT2.5% Bx
= 3
0O.#I51= b. Discount rates Primarily 2.5% Same as on the left
. o FELT2.0% Bk
J\. BREHEAINZEE  c. Expected return on assets Primariy 2.0% Same as on the left
[ . ) ) . . FELTIHE BE
= BEEFEFEOEDIIBES  d. Years over which prior service cost is amortized Primarily 1 year  Same as on the left
FEULTI0%F BE

TR HOREHE FOZERDUIBER  e. Years over which actuarial gain or loss is amortized

Primarily 10 years

Same as on the left

FRERORFEEDTIEFEBHRBURND—EDFHMIC KD . EE UTEREICKD  BERRFFED SBARET D LICLTHDET,

Amortized on a straight-line basis over the certain years within the average remaining years of service of employees, allocated proportionately starting from the year following the respective fiscal

year of occurrence.
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d—iRL—hK-HINFUR

Corporate Governance

d—iKL— - HINFVRICET DERNLEEZ S

Basic Policy on Corporate Governance

NOABG T REERBOEMHEEDARTETREZ
EETBHIRAE—FREIICIMDBETIEICID. REDER
MENREZFH. EXRMEORKIEZEKLTHEDET,
F HETOIRERRICELECHINT Dcth. BEDHR
MEBRMEDE EHBRIUHBAREDETICEE . ABBHEH
VAT LDWEMLICEDBATEDET .

I\ORBRIIV—T J—R—&-HINFVZAFH  House Foods Group Corporate Governance System 2010£6H2553# As of June 25, 2010

#kEF8 Shareholders’ Meeting

l JE(E Election

R e 9% (S BHANGE1R)
Board of Directors: 9 directors
(1 director is outside director)

<=

ey
Audit

BB/ DR(S5HNEEE3R)
Board of Auditors: 5 auditors
(3 auditors are outside auditors)

l B2 Audit

House Foods Corporation aims to enhance the adequacy and
effectiveness of management and optimize its corporate value
by engaging in “speedy management,” which purports to
revitalize the management of organization and enable prompt
decision-making. Moreover, in order to properly respond to the
dramatic changes taking place in the management environment,
House Foods has been striving to improve its transparency and
its role in society, as well as achieving accountability, while
working on establishing an internal control system.

li%& Election l%ﬁ Election

REEEEA

Accounting Auditor

EREPY TR E.BFIR

Business Divisions: Executive Officers, Heads of Divisions

2 )b—TJ&4t Group Companies

EBEIR
Delegation of Authority

HITRER
Board of Executive Officers

d—RU—bc-ABIFUR . Corporate Governance

' BSE - fi#E Audit / Overall control

BEE AV TSA 7V AGHES mERIIRE AVISATIRAERER YRIIRIAY NEER
Auditing Compliance Quality Assurance Compliance Risk Management
Division Control Division Committee Committee Committee

RE LORERE JTRUEECRHIFESEEBOINR

Status of Executive Management Organizations Relating to Decision-Making, Execution and Supervision in Management

FEEIERICDUWNT Organizational structure
ERifiiR R fR BEERER Directors Auditors
RMFRADAK 9%  EERAOAM 5% humber of the Board | g Number of the Board |
HARBRONE 1% ANEEROAK 3% Rurmber of Outside 1 umber of Qutside 3
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J—MRb—hk-HINF R ' Corporate Governance

d—iKb—k-AINF R

FIEHT. BEE-BEESFOREECOVT

NDABRIFEERAERASHELC BHREEERR BEER
RICLD IR OBBRTOER EBESLUEEZ{TOTHDET,

iR R (& SHOEBLFEBPITZRE T HEEDICT. D
iR OEBIMTZER BEELTHDET B RICIF LS ER
i1 1 2D FENTHD R DEHBRITICH T DER BEP
iR RICOVCERERDOBRREFRZITOEN ERFE
BRTORTREICSE T HREZIBOTHOHT,

FEBITREREZEALCHED REBRBEEECEF T
HBEED DB ZIRIEICT DEEDICIEREZICHOIERIRED
ARV T EEN S OEMEEICBEHTHDET,

EAERSHOB HAEERIR) [CFOTEBRINDEER
RERBELUCHD. BEER(F HRENHEL BERRIAZTD
FEDABICHU TR EEAPE—BAE L FEEEHEZRD,
R OERFEITOERZITOCHDET . D, EEEEAED
tZRINKEHEERICIIHMBDIOREICEHITHEHER
DHRZBIDHEAER I BDZENTHOIET,

NBEBEEFICOTILCF HAREEDEEENT)L—T
BRZZD. STERNERBEEZRELCHOET,

WEBHREHI S AT AICDERUCUF VT 5A 7 AFHES O
T —T =S IBRTRH DB EPABHEHIS AT LDE
RRROFHIELEZREL CHDET .

RETBEEICOTIV I BREEEREAAN VY ERMT
EEA. FREmES VAEEF S UICAEMEHRIEERIC DV TCE
BENZHELCHDET,

INSDED MERIAREL IV ITSA TV ARER . UR
IRRXIAVNERERZEHNICHREL. SLDDHICBNT
HHEREZERIC L THDE T,
OEEREDHEBEEADERERR

BHEERESHEEAG ZFEEADEAFTBEO LU
REEARMEERBEDRINZENEL T EMRNEREZRH
ETDECHIC REIBEBEADIREAEICT ERIED LE(C
IHUCEENE DR ZITOF EEZR O THDET,
OEEREMEREEEEFIDEEINR

HREEDEEEZREL. BEHFIFSUIC/\DABRIIN—T
EEEHOEBEEZ(TOCHNET . BHEERF. EAZDEER
ERICHEL EERROEREBRREICOV TRRERRZTIR
D\EERENOEERS TEERE T 05 EEEH O THNET,

AEFHIY AT LICRT2EFRNEERS

IN\DABRIE EBZTICBITDNBHHIDY AT L2 I—RU—
ANV RFERIDTERE, EERER-REBRORR ZERDICH
DB EEOR AR DBREFE CHRIVSERZEL T B
MEDE_E RV RREICETONEHEZED THDHET,
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Execution of operations, auditing, supervision, and
other functions

As a company with a Board of Auditors, House Foods monitors, supervises,
and audits the execution of duties by the Directors via the Board of
Directors, Auditors, and Board of Auditors.

The Board of Directors makes decisions on the execution of important
operations of the Company, and monitors and supervises the execution of
operations by other Directors. Directors include one Outside Director, who
monitors and supervises the execution of operations by Directors, and offers
opinions at the Board of Directors meetings from an objective standpoint.
The QOutside Director’s role also includes participating in decision-making on
the execution of important operations.

We have also introduced an executive officer system. The purpose of this
system is to clearly separate our management strategy function and
business performance function, and speed up decision-making through
delegation of authority and invigorate the organization’s operations.

We have a Board of Auditors consisting of five Auditors (of whom three
are Outside Auditors). Auditors attend the Board of Directors meetings and
offer opinions. They also audit the execution of operations by the Directors,
collaborating with the Accounting Auditor and corporate attorneys as
necessary. In order to enhance the audit functions, the Standing Auditors
include one Auditor with considerable knowledge of finance and accounting.

As for internal audit system, Auditing Division reporting directly to the
President conduct audits of operations, including those of group companies,
according to the audit plan.

As for internal control system, the Compliance Control Division evaluates
the status of development of internal controls and operation of internal
control systems, including those of group companies.

Accounting audits are performed by Deloitte Touche Tohmatsu LLC. We
have an audit agreement with this firm to perform audits under the
Companies Act and those under the Financial Instruments and Exchange
Act, and to audit our internal controls.

Our Quality Assurance Committee, Compliance Committee, and Risk
Management Committee also meet regularly, carrying out control functions in
their respective fields.

@Collaboration between Auditors and the Accounting Auditor
The Standing Auditors are committed to collaborating with the Accounting
Auditor as they meet regularly with the Accounting Auditor to discuss its
audit plan and receive reports on the results of audits of the financial
statements. They also attend the year-end audit surveys by the Accounting
Auditor, and check the details of audits as necessary.

@Collaboration between Auditors and the Internal Audit Division
We have established the Auditing Division reporting directly to the president.
This division audits the operations of our business divisions, as well as each
of the House Foods Group companies. The Standing Auditors attend audit-
report meetings of the Audit Division to confirm the status of audits and
discuss concerns and issues. They also review the audit reports of audited
sites as appropriate, working to collaborate with the Audit Division.

Basic Policy on Internal Audit System

House Foods believes that a system of internal controls over the execution
of operations is a mechanism for strengthening its corporate governance
system, embodying its corporate philosophy and achieving its management
goals. We are committed to improving our corporate value and achieving
sustainable development through the building of an internal control system
and its accurate and effective operation.
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INODRBMIIV—T AV TFS5A 7V AH House Foods Group Compliance System

NIZABRBIAVISA TV ARER

Enhancement of compliance system based on group
management

House Foods Group addresses compliance not merely in the narrow
sense of adherence to laws and regulations but in a much wider
sense that encompasses internal rules, social ethics and morals, as
well as the social demands underlying these rules and morals.

Amid increasing globalization and the various changes taking place
in our social and economic environments, we are now more than ever
entering the age of consolidated or group management. Under such
circumstances, demands are becoming particularly strong for a
compliance system based on the awareness of group management.

We have proactively embraced such changes in the social
environment and in order to enable the Group to adopt to these social
demands and to ensure future development that will foster the trust of
society, we have established the House Foods Group Code of
Conduct of Compliance, which outlines the code of conduct for the
entire Group; and based on the House Foods Group Compliance
Promotion Regulations, we have established a compliance system
that ensures the appropriateness of operations for the entire Group
and have been engaged in specific initiatives accordingly.

2010%F4A 1HIRE As of April 1, 2010

House Foods Compliance Committee

Wiz _ ) . BEIRBR
Board of (ZERIHR [Chairman] President = Disciplinary
Directors (BEIRESEAVI/I\— BEHEE®  [Members] Members of Management Committee, Standing Auditors Committee
EER)IVISA TV ARIES [Administrative Office] Compliance Control Division
JI—THBEO Common Group Counter
(REFHERO) WOV TS54 7V AFREBR [Common Internal Counter] General Manager,
——— GEREO) Compliance Control Division (Reporting Counter)
IS ERO) RS EL [Common External Counter] Corporate attorneys
(FEEX-BEREO) (Consultation / Reporting Counters)
ERHAVTSATIARER Compliance Committees of each company
fERE BEIRER
Boardof ¢ (RER) (RE) (EHR) [Chairman] [Members] [Administrative Office] nd I%Ismplllr;tary
2SS BT EITE to be established at each company ommittee
SFHHEEO(ZESNE) Counters of each company (Affiliated with Committee)
(——
— hE—

BB BT LT
CEBREROEH T EICRE

SAHEERR
AT S5A 7 AEREEEE
AVTSA TV AREETE
AV TSA 7 U AHEEIESE
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[Consultation Counter] to be established at each company
[Reporting Counter] to be established at each company

Compliance promotion organizations of each company

!

Chief Compliance Supervisor
Compliance Supervisor
Compliance Officer

|

House Foods Group Employees

VT SAT YV AFHNCBITDRBARERBEELCOI—TERIC TV P TSA T VARBRERBLUCHDET . FIEHTENTNIYTSA 7V AEEREEEE  HEREE HEELEET

BEL DV TSA 7V ADEREZR O THOET,

Each of our Group companies has a Compliance Committee, which acts as a decision making body in the compliance system. Each company also appoints a Chief Compliance Supervisor, Compliance
Supervisor, and Compliance Officer, who promote compliance and ensure that it is carried out thoroughly.

S ' Compliance

Corporate Guide 2010
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Stock Information

W %D @or0zsgaimme Stock Summary (s of March 31, 2010)

AT RERTEAE o, 110,878,734%  Number of Shares ISSUEd ...........ccccvvveviereveinnns 110,878,734shares
FEITOIBEARTURRE oo 391.500,000%  Number of Shares AUthOMZEed........ccooveveveererennn. 391,500,000shares
BETEFEE oo 50,9744  Number of Shareholders...........ccoeveveeeveeeeeieeeeeee e 50,974

TEETTDFRTUEL oo 100%  Number of Shares per Trading Unit...........ccccoeveveeevennann. 100 shares

W FrE&ERI%IN 21, Breakdown of Shares by Type of Shareholder

Ratio Treasury stocks
1.004

_ SRR
ERIEET Financial institutions 22.58 % Financial institutions
22.58¢
SFEs£%t Securities firms 0.49 BA-Z0H
Individuals, other
ZDft;E A Other corporations 42.45 2478%
: SsAt
S EE A ZF Foreign corporations, etc. 8.70 Securities firms
NEEAS 0.49¢
. i F i
B - ZDfth Individuals, other 24.78 Cg;g'g&tion& oo, .
ZDMEN
B #t Treasury stocks 1.00 8 - 70% Other corporations
42 .45,
&zt Total 100.00
N ¥l - HREOHERE Trends of Stock Price and Monthly Trading Volume
=== Topix
0 kA (F9) Stock price range (Yen) 1 B3RS (FHE) Trading volume (Thousand shares)
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(1913)

(1926)
(1947)

(1949)
(1960)
(1962)
(1966)
(1970)

(1971)
(1973)
(1974)
(1976)
(1977)
(1981)
(1982)
(1983)

(1988)
(1989)
(1990)
(1993)
(1997)

(2000)
(2001)
(2002)
(2003)
(2004)

(2005)
(2006)

(2007)

(2008)
(2009)

(2010)

BIXER LIBEN (550'F BULT () ABRHNEEHICETRE
{EEEE DB LS 2RI,

Seisuke Urakami, the first president, founds Urakami Shoten, an enterprise dealing in herbal
medicines in Osaka.

BEAL— (R—LAL—)DREZEUH B,

Production and sales of curry start.

HASHEEICKS 27 MR ERRTIERI ST
(EA£197,500M).

The company is incorporated as Urakami Ryoshoku Kogyosho, Ltd., with initial capital of
¥197,500.

27 (MASH/N\DR DU —BEBEIE S D. The name of the company is changed to House Curry Urakami Shoten, Ltd.
#HEE [N\DRABRIERIRMIENDD. The name of the company is changed to House Food Industrial Co., Ltd.
RABRMICAM BT Construction of a new head office is completed in Higashi Osaka City.
=RIBET. Construction of Nara Plant is completed.

UNUSBRAEICBA. Enters the retort pouched foods market.

BIRTIB®E T, Construction of Kanto Plant is completed.

R - ABREIEIZFERS [P B 55 288 [C#R Tl L1,

The company is listed on both Tokyo and Osaka Stock Exchanges.

TAVEFICTBA.

Enters the packaged noodles market.

RRAE RRRAH) ZRE.

The head office is partially relocated to Tokyo and Tokyo Head Office is established.

B THE T, Construction of Fukuoka Plant is completed.
ATV IRBDEFHICBA. Enters the snack foods market.
OXR7VEBIVRICEFEMEZERE, Los Angeles Office is established.
BEITH%RT, Construction of Shizuoka Plant is completed.
BELERITHEE, Enters the beverage market.

AL—EF9EE "Curry House” DR 7 >~ BILAICEEIS.
OR7VEIIATEREZE (HFD/\DRT—XE&VIYIF; K
EAUTAILZT M) DREICBA,

“Curry House”, a restaurant specializing in curry opens in Los Angeles.
Participation in the management of tofu company (then, House Foods & Yamauchi, Inc.) in Los
Angeles.

REHZ1TA30ENS53A/3THICEE,

The last day of a fiscal year is changed from November 30 to March 31.

AU—=N\DRAFPAUA Inc20RT7 2V EIVAITHIL,

Curry House America, Inc. is established in Los Angeles.

F—IS—HEDEMIREICKD [F— Tv ol ZFHE.

Starts production of O,Zack, under license from Keebler Co., U.S.A. (present United Biscuits)

#HE%Z [\DARBHASH | EHDD.

The name of the company is changed to House Foods Corporation.

JI\DRT—X PAUA Corp.EHLU—/\D X Inc.Hi#fEE.
HUTHIVZTPMNOA—=F I 0—=TICI\DRT—=X FAUH
Corp.O#F LH =R

ERERERIRE [1S0-9002/2 TS,
EBEAV—I\DRAVA NSV ERRM I,
RRAHHHBRDET,

House Foods America Corporation and Curry House America, Inc. merge.

Construction of a new plant of House Foods America Corporation is completed in Garden
Grove, CA.

All plants receive ISO 9002 certification.

Shanghai Curry House Restaurant, Inc. is established.

Construction of the new Tokyo Head Office is completed.

£T45 [ISO-14001J85.

All plants receive 1SO 14001 certification.

EB\DRARDRREE RS,

Shanghai House Ajinomoto Foods Co., Ltd. is established.

LBERBRR.

An office is opened in Shanghai.

INDRT—=X R—=)LF 422 USA InC.581L.

House Foods Holding USA Inc. is established.

PECEFBEFRRRZRIERTT S LEN\DARREREHHRIL,
AGINE]:

Shanghai House Foods Co., Ltd. Is established.
Construction of Rokko Plant is completed.

BNNIE (FILRRREGE) KT,

Construction of Yoshikawa Plant is completed.

HREBRKARIMZENE. \DRD TV RAT—XhA R4
BRI,

JI\ORT—=X FAUA Corp. Za—Iv—I—TiHET,

L REHARR.

EENDZAV-OTBFBRUA NS VERRHM KRR/
DABBAMT I/ P—ERX BRI,

House Foods acquires the business of Takeda Food Products, Ltd. and establishes subsidiary
House Wellness Foods Corporation.

Construction of House Foods America's new plant in New Jersey is completed.

Beijing Office is established.

Shanghai House Curry Coco Ichibanya Restaurant, Inc. and House Food Analytical
Laboratory Inc. are established.

BEBEBHR. Taiwan Office is established.
BEHL—/\DAKRRHE L. Korea Curry House Co., Ltd. is established.
O R EHPREER. London Office is established.

NORBRI)I—TOREBIERY AT LGS E RBESDX
FVIEBERARHTIATF 74 A—[CBEL\DREIR
AN—hF—ABABHERTEE,

HRASHI AN IZN\DRAHWNT 70 bU— AR ICHHE.

Staff operations of the House Foods Group involving accounting, information systems, payroll,
general affairs, etc. are transferred to House Insurance Enterprise Corporation. ; company
name is changed to House Business Partners Corporation.

S Pack Corporation is reorganized to House Ai-Factory Corporation.

SRIWDF—F—EEDEE.

Transfers the mineral water business.

N SHIE corozsmziamm ~ Company Overview (s of March 31, 2010)
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J\DZABEGERRT Name House Foods Corporation

1913F11A11H Founded November 11, 1913

194746R7H Established June 7, 1947

9,948,323,523H Capital ¥9,948,323,523

BREENTIESUICHRTE. ZDfh Business lines Production, processing and sales of foods, and other businesses
2,152% Number of employees 2,152

837i& Number of branch offices 8

B6I1% Number of plants 6

EHDEH R l Company History /~ Company Overview
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T 102-8560
RRETRHERICEHII6EIS
TEL 03-3264-1231 (Kf{zR)

O KBRAH
T577-8520
ABRAFSRABR A RE]—T B5&75
TEL 06-6788-1231 (Kf{zR)

@ Tokyo Head Office
6-3 Kioi-cho, Chiyoda-ward, Tokyo 102-8560, Japan
Tel: +81-3-3264-1231

© Osaka Head Office
1-5-7 Mikuriyasakae-machi, Higashi-osaka-city, Osaka 577-8520, Japan
Tel: +81-6-6788-1231

http://housefoods.jp/
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